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make a product work on the farm, translates t o the c u r r e n t
situation today. Translates into incredible deficits.
However, si mp l i st i c al l y doing this can only be d o ne
successfully in the context of going back to i nf l a t i o n , a
regulated economy and ultimately the very problems that many
people were afraid were going to destroy the country in the
first place. Yes, the switch from a regulated economy to a
deregulated economy, particularly in the monetary system,
has been and will be incredibly painful. And I sa y h er e ,
the worst in terms of financial problems has not yet hit and
w e wil l a s a Legi sl at u r e h a v e to be ready within the next
two to three months and possibly even in a specia l s e s s i o n
in July or September...

PRESIDENT: One minute.

SENATOR DECAMP: ...to address the really b ig one t ha t ' s
coming, the really big one that's coming in the whole farm
credit system. However, I repeat again, those are going to
have to be dealt with with some very painful things and some
difficult things we' re going to have to do. This i s n o t on e
of t h em th a t wi l l h el p . I urge you to not advance the bill
and to deal with the situations as they arise i n t h e

PRESIDENT: The Chair recognizes Senator Hefner.

SENATOR HEFNER: Mr. President and members o f th e bod y , I
commend Senator Schmit for bringing this bill before us.
This b i l l i s a cap o n i n t er e s t r at e s , b u t f o r t h e l i f e o f me
I don't know how it would work. I ' ve r ead t h e b i l l , s tudied
the b i l l and I s t i l l don ' t see h o w i t wo u l d w o r k . I rea l i z e
that we have ag problems, we' ve got financial problems,
we' ve got small businesses going broke, main streets drying
up in our small towns and I certainly don't like i t a n y
better than any of t he r es t of you b ec a u se I am a small
businessman myself and I do business with a lot of farmers.
I se l l f e ed t o t h em , I sell fertilizer to them, I sell this
high priced fuel to them. And le t m e t e l l you , we haven' t
made any money the last couple years. In fact, with more
farmers taking bankruptcy it will be a wonder if we survive.
But I'm afraid if we pass this bill that we will not have
very many people invest in our financial i nst i t u t i o n s t h a t
we have i n N e b r aska . Like I' ve told you many times before,
I represent northeast Nebraska. I ' m c l o se t o th e Sou t h
D akota bo rd e r . I 'm c l ose t o the Iowa border. What these

upcoming months.
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