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CLERK: That's all that I have, Mr. President.

PRESIDENT: Under t h e a genda t h en , we' ll move on to General
File , L B 6 14 .

C LERK: Mr . P re s i d e n t , LB 614 was c o n s i d e red yes t e rday by
the Legislature. At that time the committee amendments were
adopted. There was then offered a motion by Senator DeCamp
to indefinitely postpone t he b i l l . Senat or Schmit, as
i nt roducer , a g r eed t o lay it over for one day. I now have
pending the kill motion offered by Senator DeCamp.

PRESIDENT: The Chair recognizes Senator DeCamp.

SENATOR DECAMP: Mr. President, this really is a very
serious matter and I would not want any banker or any farmer
or any legislator to underestimate the si g n if i ca nce or
seriousness of the issue and it is for that reason that we,
as the Banking Committee, chose to put this issue on the
f loor . The i ssu e is incredibly simple and t he i s su e i s
this, can t his Legislature o r any Legi sl at u r e , by
l egi s l a t i v e f i at , by l eg i sl at i ve act i on , in fact, lower the
interest rates for the farmers of this state or fo r any
o ther gr o u p o f peop l e ' 2 Can we, in fact, effectively
accomplish t h a t t hr o ugh l e g i s l a t i v e a c t i o n , t h a t l egi sl at i v e
a ction s i mpl y b e i n g to recite that the interest rate shall
not be more than a certain amount'? Will that have the net
effect of actually lowering interest rates to those levels?
Now it is a serious question and it should be debated on the
floor because if you will recall at least a significant
portion of the population of this state believes you can
because that was the sole issue in one candidate ' s r u n f or
G overnor , Mr . St an DeB o e r . The e s s ence of h i s e nt i r e
campaign was the first thing I' ll d o as Governor i s ge t a
bill passed to lower the interest r ate , and a s yo u kn o w a
significant portion of the population voted for h im. M a ny
people right now in the back of this Rotunda, many very
d esperate f ar m e r s , m any ver y desper a t e businessmen
absolutely and sincerely believe that you can do this. And
I am going t o t e l l you t h e truth, I think, and the truth is
that you can do it in Japan, but you can't do it i n t h e
United States and here is the reason. Be c a use no t t oo many
years ago we c h o se a s a cou n t r y and we chose as t h e wo r l d ' s
p remiere cu r r e ncy . . . c u r r e ncy dea le r o r whatever yo u want t o
call it, we chose to go to a "deregulated financial system."
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