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l ess t h an , i s eve r y b ody l i st en i n g , everybody listen to this,
less than $50 a month is what some of these people are
receiving. Another 192 people received $50 to $100 a month.
At the same time social security did not fill the financial
g ap. An d ev en wh e n the social security benef i t s ar e
considered , t h e combined retirement benefit does not r e ach
the generally accepted poverty level of $4 ,000 a ye a r . Now
thxs has a very unique history because they were caught i n
t he Depress i on at a period of time when the s alar i e s w e r e
lowered for state e mployees as oppos e d t o a regu l ar
percentage increase that we experience r ight n ow . I n 19 3 2 ,
for instance, University of Nebraska-L incol n p r o f e s sors h ad
a s a la r y cu t o f 20 p e r c e n t . Be cau s e o f t he deep e n i n g
depression the UN-L professors took another 2 0 percent c u t
i n sa l a r y . Th e Uni ve r s i t y- L i n c o l n e mp l oyees d i d n ot c a t c h
up to their old salary levels u nti l 194 8 . A t t h e c u r r e n t
time over a half of the University and Medical Center
employees, who have currently received most of all of their
retirement benefits under what i s kn ow n as t h e p r e - 19 61
p lan, a r e o v e r 75 ye a r s o l d . There are 888 old University
employees in 1985 and their numbers wil l d e c r e a se . I t i s a
certainty that their numbers will decrease because as they
get older they will die and their problems will go away as
far as our consideration of the benefits that they ought to
receive from the State of Nebraska. Again I reiterate it is
b ig money . I t i s a ha l f a m il l > on d o l l a r s i s t he est i ma t e d
cost. We are going to see a diminution of the numbers as we
go along. We have taken out the cost of living increase to
accommodate some of the concerns that were in the Retirement
Committee as setting a precedent for f uture p r o g r ams an d
plans. So, Mr. President, I move the advancement of LB 290.
Thank you .

PRESIDENT: Speaker Nichol, do you wish the floor' ?

SPEAKER NICHOL: M r. Pr e s i d e n t , members of the Legislature,
I'd just like to ask Senator Harris a question or two.

SENATOR HARRIS: Yes.

SPEAKER N I CHOL: Senator Har r i s , you are
University of Nebraska only, r igh t ' ?

SENATOR HARRIS: Oma ha and Medical Center,
University system.
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