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than some of the others that might not have the experience I
h ave. T h ank y ou , Nr . P r e s i d e n t .

PRESIDENT: Senator Haberman, it appears that you may close.

SENATOR HABERNAN: Nr. President, members of t he bod y ,
unfortunately I have to make a correction of some of Senator
Marge's remarks. I t does not, a nd I rep e a t , d o e s not say
t hat t h e b i g i n su r a nc e c ompanies w i l l no t be inspected any
m ore than t h e y ar e no w . I t mere l y g i ve s the present staff
another year to inspect the big insurance companies anc.' put
some more time in o n the l i t t l e com p a n i e s . Now th e o n l y
other solution, let's c ome u p w i t h f iv e o r si x h und r ed
thousand dollars and hire more inspectors, then we' re going
to have bigger government. The purpose o f t h e b i l l i s n ot
going to take away any of the inspection, scrutiny o f t h e
b ig com pan i es . I t ' s j u st merely to give t he i nsu r a nce
company the...the Insurance Department an extra year to make
the rounds. The little companies need more inspections, so
I see no t h i n g w r ong w i t h t he b i l l . I f i t doe s n ' t wo r k w e ' l l
come back and c h a nge i t . But as far as I'm c oncerned i t
just extends it one year. It doesn't cut down inspections.
It doesn't cut down anyth i ng . I t d oesn' t add a n y mor e
costs . I ask t hat you adv a n c e LB 299 . Th ank you ,

P RESIDENT: S e n a to r H i g g i n s , d i d y o u w i s h t h e f l oo r ag a i n ' ?

SENATOR HIGGINS: Nr. President, he closed, but I'm speaking
on a po in t o f pe r s o na l p r i v i l e ge .

PRESIDENT: Ver y we l l , we' l l al l ow y o u t o do t h at .

SENATOR HIGGINS: I did not say that the bill would require
that they inspect them every four years. What I said was
what I heard at the testimony that the Director of Insurance
said, it will give us more time to inspect the smaller or
weaker companies . Senator Haberman, here are my notes which
I keep from every public hearing that I h ave before a
company (s i c ) . I d i d no t sa y t hat t h e b i l l sa i d t hat . But
the bill, in effect, allows what the Insurance Director said
he w a n t e d , t he opportunity to make more inspections of
smaller companies and fewer inspections of big companies.
So I hav e t o correct my friend S enator Hab e r man ' s
correction. Thank you for the opportunity.

N r. P r e s i d e n t .
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