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S ENATOR BARRETT: Th a n k y o u , Mr. President and members of
the Legislature. I just can't resist saying, I gues s , I
think it is interesting, almost humorous that the Hefner
amendment, the 10 percent which was passed b y t h i s body ,
apparent l y i s d r i vi ng t he b i g b oys nuts . They a p p a r en t l y
can' t l i ve wi t h i t and that says to me that it must be all
right. Senator DeCamp has just mentioned the possibility of
k i l l i ng t he b i l l . Th at may not b e t oo b ad a n i de a . Ten
percent must be a good percentage. I would ask the body to
not support the DeCamp amerdment. Thank you .

SPEAKER NICHOL: Senator DeCamp, would you like to close on
your amendment to the amendment, please

SENATOR DECAMP: Yes, Mr. President, I said this is your
b il l a n d I r e al l y m ean i t . There are some reasons for that.
T hose o f you w h o h a v e b e e n h ere du r i n g t h e ye a rs o f t h e
b anking l e g i s l a t i o n f i gh t s , remember I always used to close
and say one thing. This idea s ounds o ut r a g eous t o d ay , b u t
as facts come in and conditions change you will see major
switching and when it is ripe and when the time has come you
will do something about it. N ow rem ember multibank,
b ranching . Th ese w e r e the works of the devil. You a l l
remember that. Inter state, interstate banking, which
Senator Hefner is kind of a born again interstater today,
that was so forbidden you couldn't even talk about it. I
would submit to you that maybe you ought to look beyond what
a par t i c u l a r b a n ke r says and look at the total picture and
t he t o t a l p i ct ur e i s i n a world of deregulation which has
o ccurred , ba n k s wh o p r ev i o u s l y w e r e trying to buy other
b anks and d i d n ' t wa n t a n y competi t i o n i n buy i n g , suddenly
found themselves in trouble and decided, g o sh , we ' ve go t t o
s ell , n o w w e n ee d a buy e r , so then they want to have an
interstate. But what is good for the people of this state?
What is good for the people? A pretty strong banking system
that has the ability within it to correct the lesions, the
sores and the problems that are developing. That's what is
needed in this state. Now you have only one question to
really answer. Does this legislation address that problem?
If it does, if it provides some ability to keep b anks i n
small towns, to keep some failures from occurring, to
provide a little more competition in capital, t hen I t hi n k
y ou have no c h o i c e . Fo r g e t the pressures from either side.
You h a v e n o ch oi ce bu t t o vote for the b ill with some
r easonable l i mi t at i on s . Eleven i s a l i t t l e l ow, bu t . . .o n
the other hand, if you real l y s i nc e r e l y be l i ev e t h a t t h i s i s
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