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limitations that we impose on banks, but they have al l t he
s ame righ t s .

SENATOR BEUTLER: Ok ay . I n any even t , we ' v e already
discussed how, under federal banking l aw, th e f ede r a l l aw
allows state law to set a d eposi t l i mi t at i o n , a t l eas t
insofar as it's under the federal limitation of 20 pe r cent
of deposits. Right?

S ENATOR DECAMP: Y e s .

SENATOR BEUTLER: N o w wha t i s the parallel structure on the
S & L s i de ? I s t he r e . . .first of all is there a federa l
deposit limitation for s avings and l o a n s ?

SENATOR DECAMP: I ' d h ave to check it out. I believe it
a lso i s 2 0 p e r c e n t . However, . . .

SENATOR BEUTLER: Okay, it's also 20 percent?

S ENATOR DECAMP: Y e s . B ut. . .

S ENATOR BEUTLER: D o e s the regulating body of S & Ls a l l ow
the state to set a different deposit limitation rate?

S ENATOR DECAMP: N o, we' ve got a different situation there.
I t ' s c o mpl e t e l y d i f f e r en t . For example, you have interstate
S & Ls a l r e a d y , you know, things like that. Y ou h a v e
branching fo r S & Ls a lready . Comm e r c i a l Federa l h as
b ranches a l l ov er t h e state. You know that. Basica l l y w h en
they d er e gu l a t e d that made us, Comme rcial Federal
e ssent i a l l y eq u a l t o t h e b an ks zn the communities. They
already have $2 . 4 b i l l i on , which is more than the maximum we
are talking about here. They a l r e ad y h av e t ha t and they
have branches a l l ov er . But we can't change that. We can' t

S ENATOR BEUTLER: O k a y , so there is nothing we can do about
deposit limitations as far as S & Ls a re concerned .

SENATOR DECAMP: No.

regulate it here.

SENATOR BEUTLER: The r e i s no w ay we can pu t ban k s and
S & Ls in the same footing in terms of that kind of a law.

SENATOR DECAMP: N o. There i s on e way an d i t woul d be
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