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bit of a re volution with t h i s de r egu l a t i on o f t h i s,
deregulation of that, the farm economy. I think we have to
accommodate and adapt t o i t . Wha t t h e b i l l w ould do, v e r y
simply, after the various amendments we w ant to pu t o n w e r e
put on, what it w ould do w ould s i m p l y , would simply
ultimately allow banks in the state to merge. That is about
al l i t wou l d d o . Bu t t hat is an important thing because it
means you can strengthen or take o ver a b ank be f o r e i t i s
failed rather than after it is failed. That is the essence
o f t h i s p r o p o s al. I would like to adopt the committee
amendments. Then I gu ess we can get into the other
amendments. The other amendments I'm going to offer have to
d o s i m p l y w i t h c l ea r i ng up some of the questions about
whether you can have unlimited b ranches and new branches i n
the city. I w ant to make it abundantly c lear , an d t he
amendments do it, Bill Brandt from the NBA wrote most of the
amendments I think, makes it abundantly clear that what you
are talking about is no new banks, unless somebody wants to
go out and start their own new bank. But basically i t i s
simply a consolidation system for existing banks, if they
want to do it. The committee amendment itself, which i s t h e
first thing we would take up, would reduce the percent that
any one institution could have of the assets of the state
from 20 p ercent , which by the way is the federa l n umber ,
that is where the number came from, to 14 percent. I guess

t h in k 14 p er c e n t i s a reasonable number . For t h o s e w ho
say, well, gosh, FirsTier is going to get enormous and take
over the world, I would point out that Commercial Federal,
one ex i s t i n g i n st xt ut i on i n t h e st at e w h i c h i sn ' t l i mi t ed b y
all the things that we keep l i mi t i ng o t he r s , Commercial
Federal is already over the 9 percent limit that does exist
i n l aw now. So , as I s ay , I t h i nk 14 percent i s a
reasonable f i gur e and I wo u l d ur ge y ou to adopt that
amendment. The n I wou l d l i ke to offer the other amendments
from the NBA that eliminates any branches a nd cle ar s u p t h a t
question. I move the adoption of the committee amendments.

SPEAKER N I CHOL: We ' r e now talking about the committee
amendment. I h ave three lights on. Se n a t o r Beu t l e r , you
were first. Did you wish to talk about the percentage, the
committee amendment?

SENATOR BEUTLER: Y es .

SPEAKER NICHOL: All right, Senator Beutler.
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