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(Read title.) The bill was read on January 10 of this year.
It was referred to the B anking, Commerce a n d Insurance
Committee. The bill was advanced t o Genera l Fi l e . There
are Banking Committee amendments pending.

S PEAKER NICHOL: S e n a t o r H aberman, ar e you g o i n g t o handl e
the amendments, or Senator Wesely is going to. Okay.

SENATOR WESELY: Th ank you , Mr. S peaker a n d Senat or
Haberman. I didn't realize Senator Haberman was bacl on the
floor. The committee amendment, r e a l l y a l l i t d oes i s a d d
the emergency clause to LB 86, and I will tell you why.
LB 86 deals with the loan brokers that are out in this state
and tries to restrict their activities so they can' t g e t a
fee ahead of actually providing a loan. We did enact,
several years ago, legislation to restrict that but we left
a little loophole in our graciousness to allow them to have
a deposit paid ahead of getting the loan, but then if they
didn't get the loan, they were supposed to get their deposit
back. How e v er , wh e n y ou ar e deal in g wi t h unsc r u p u l ous
individuals, if they take a deposit, you can be s ure t h e y
are not going to return that any more than they would return
a fee. And so , in fact, it hasn't completely s olved t h e
p roblem. So w e n eed t h e emergency c l ause because t h ere a r e
t hese l oan b r o k er s r u n n i n g a r o u nd the state taking people' s
money and right now we need to stop that practice as soon as
possible. The Banking Department wants t h i s b i l l and we
need the E clause and pass this as soon as possible to deal
with the problem. So the committee amendment i s t h e E
clause.

SPEAKER NICHOL: Any further discussion on the amendment?
If not, the question is the adoption of the committee
amendments to the bill. All those in favor v ote aye ,
opposed nay. Reco r d , M r . Cl e r k , p l e as e .

C?.ERK: 2 7 ayes , 0 n ays on ad o p t i o n of the committee
amendments, Mr. P resident .

SPEAKER NICHOL: The committee amerdments a re a d o p t e d .
S enator Wesely .

SENATOR WESELY: Thank you. Again, Mr. Speaker and members
of the Legislature, this bill has been before you in a
different form back three years ago . Remember when t he
interest rates went up t o 22 p e r c e n t and the farm loan
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