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$10 million figure. It is because they feel very strongly,
in their hearts and with some of their attorney opinions,
that they can do better than the $10 million figure, even
though that is what the Commonwealth Committee felt was a
l egal r es ponsibi l i t y. They feel even, in fact, that
$20 million is too low a figure. Th e y feel a f u l l
r esponsibi l i t y on t he pa r t of the state and that the
$ 41 mil l i o n l o s s t ha t we a r e anticipating in this situation
should be totally borne by the State of Nebraska. The
Governor a n d m e mbers of th e L egislature, the B a nking
Department have all been meeting with the depositors, the
different attorneys involved to try to come to some common
ground, some common point at which we can agree t o g e th er t o
move forward on a plan that vill resolve this issue so we
can move forward and put it behind us and dea l with o t h e r
issues that we have to in the state. The $20.5 mi l l i on
figure is that figure that we feel we can sell to the
depositors, and something that they can approve and r e s o l v e
the issue. Why did we reach the $20.5 million figure'? As
many of you k n ow , t he $ 4 1 m i l l i on is the figure that we
t hink will be the los s i nvolved . So we sp l i t the
difference. Th e sta te takes half t he lo ss i n t h e
$20.5 million, and the depositors take half t he l o ss ,
$20.5 million. Then we hope that that $41 million loss,
which we anticipate in bad loans and other assets that
a ren' t goi n g t o b e ver y e asi l y co l l ect e d , may, in fact,
return some money. As a result of splitting the difference,
whatever money we do recover from that liquidating trust, we
wil l sp l i t t h e d i f f e r e n c e i n t h at m o ney . So we wi l l r ecov e r
a little bit of that money. But i t i s h ar d t o ant i ci p at e
how much tha t w i l l be . It is a fair thing to do. We have a
loss. We split the loss and we move forward with the
settlement plan. To r e d uce down t o $10 million is to
unfairly place the depositor as the full b earer o f t h at
loss. I think that you are going to find that they aren' t
going to be accepting that figure. We' ve had, in Lincoln of
course, the greatest bulk of the depositors. I c an t e l l
you, since this plan has come out about a week ago, I ' ve had
calls, many calls saying do not support it, w e b e l i e v e w e
can d o b et t e r . Th er e i s the Don Eret bill which i s , I
t hi nk , ab o ut a $ 70 mi l l i on b i l l . The r e is the contract
claim bill. T hat is a $65 million b i l l . Why d on ' t we go
for that. We' ve tried to argue, I think all the Lincoln
senators have tried to argue that this is the sort o f p l an
that we have to all give a little bit in order for all of us
to agree. So we' ve tried to argue with the depositors that
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