
SPEAKER MARVEL: The m o tion i s  c a r r i e d .  The em ergency
c la u s e  i s  a d o p te d .

SENATOR SCHMIT: Mr. P r e s id e n t ,  members o f  th e  L e g i s l a t u r e ,
th e  p r i n c i p a l  p u rp o se  f o r  th e  in t r o d u c t io n  o f  LB 5 ^ 3 . . .

SPEAKER MARVEL: S e n a to r  S c h m it, j u s t  a moment. S e n a to r  
DeCamp, do you want y o u r amendment re a d  now?

SENATOR DeCAMP: Mr. P r e s id e n t ,  members o f  th e  L e g i s l a t u r e ,  the
Nebraska Mortgage F ina n ce  Fund h as a sk e d  me to  put t h i s  amend
ment on LB 2 5 . . . any way th e y  have a sk e d  me to  p u t t h i s  
amendment on h e r e .  I t  h as been d e l e t e d . . . i t  s im p ly  rem oves 
th e  FHA T i t l e  I  in s u r a n c e  re q u ire m e n t t h a t  th e  M ortgage 
F in a n c e  Fund now has on w h a te v e r th e y  do and t h i s  a llo w s  
them to  sa v e  on p ap e rw o rk  and o f f e r  lo a n s  a t l e s s  i n t e r e s t .
As I  u n d e rs ta n d  p r e v io u s  law  made i t  m andatory th e y  use 
T i t l e  I  in s u r a n c e .  T i t l e  I  in s u r a n c e  i s  a c t u a l l y  n o t th e  
cheap est t h in g .  They d o n 't  a lw a y s r e q u ir e  i t .  By e l i m i n a 
t in g  th e  m andatory re q u ire m e n t in  t h e r e ,  th e y  can o f f e r  
m ortgage f in a n c e  money to  b u i l d  h o u ses o r  w h a te v e r th e y  do 
w it h  i t  a t l e s s  money. I  move a d o p t io n  o f  th e  amendment.

SPEAKER MARVEL: The m otion i s  th e  a d o p tio n  o f  th e  amendment
as e x p la in e d  by S e n a to r  DeCamp. A l l  th o s e  in  f a v o r  o f  t h a t  
m o tio n  vo te  a y e , opposed v o te  n o . Have you a l l  vo te d ?
R e c o rd . No, I  am s o r r y .  Have you a l l  v o te d ?  R e c o rd .

ASSISTANT CLERK: 25 a y e s , 0 n a y s on th e  a d o p tio n  o f  th e
DeCamp amendment.

SPEAKER MARVEL: The m otio n i s  c a r r i e d .  The com m ittee
amendment i s  a d o p te d . S e n a to r  S c h m it, do you want to  
e x p la in  th e  b i l l ?

SENATOR SCHMIT: Y e s, Mr. P r e s id e n t ,  I  w i l l  e x p la in  th e
b i l l .  The b i l l  p r o v id e s  f o r  f o u r  m a jo r a re a s  o f  im provem ent 
i n  th e  Home M ortgage A c t. Number o n e , i t  a llo w  th e  u t i l i 
z a t io n  o f  th e  fu n d s f o r  c o n s t r u c t io n  o f  r e n t a l  h o u s in g .
Number tw o, i t  p r o v id e s  f o r  th e  u t i l i z a t i o n  o f  th e  fu n d s 
f o r  m u lt if a m ily  d e ve lo p m e n t. Number t h r e e ,  i t  a llo w s  f o r  
th e  p a r t i c i p a t i o n  by th e  fund in  f e d e r a l  h o u s in g  p ro g ra m s , 
and number f o u r ,  i t  p r o v id e s  f o r  th e  u t i l i z a t i o n  o f  th e  
fu n d s f o r  re m o d e lin g  o r  r e h a b i l i t a t i o n  o f  e x i s t i n g  s t r u c t u r e s  
and homes and i t  a ls o  a llo w s  f o r  th e  e l im in a t io n  o f  th e  
r a t i n g  re q u ire m e n t f o r  p r i v a t e l y  p la c e d  b o n d s. In  o t h e r  
w ords a p u b l ic  bond must have a t  l e a s t  an A r a t e .  I f  t h e re

ASSISTANT CLERK: 25 ayes, 0 nays on the adoption of the
Schmit amendment.
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