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SPEAKER MARVEL: A l l  p r o v is io n s  o f  law  h a v in g  been c o m p lie d
w it h ,  th e  q u e s t io n  i s ,  s h a l l  th e  b i l l  p a s s ?  Those i n  f a v o r  
v o te  a y e , opposed v o te  no. T h is  has th e  em ergency c la u s e .  
Have you a l l  v o te d ?  R e co rd  th e  v o t e .

CLERK: 47 a y e s , 0 n a y s , 2 e xc u se d  and not v o t in g .  V o te
a p p e a rs  on page 1 3 71  o f  th e  L e g i s l a t i v e  J o u r n a l .

SPEAKER MARVEL: M otio n i s  c a r r ie d  w it h  th e  em ergency
c la u s e  a t t a c h e d . C le r k  w i l l  re a d  on F i n a l  R e a d in g  LB 1 6 7 .

CLERK: Mr. P r e s id e n t ,  I  have a m o tio n  on th e  d e s k . S e n a to r
N e w e ll moves to r e t u r n  LB 167 fo r  a s p e c i f i c  amendment.

SPEAKER MARVEL: C h a ir  r e c o g n iz e s  S e n a to r N e w e ll.

SENATOR NEWELL: Mr. P r e s id e n t ,  i s  t h i s  a m o tio n  to  b r in g
i t  b a ck  to  s t r i k e  the e n a c t in g  c la u s e ?  I  want to  la y  th a t  
o v e r  and t r y  to  ru n  th e  amendment f i r s t .  C o u ld  you re a d  
th e  amendment.

CLERK: Mr. P r e s id e n t  th e  amendment i s :  (Read N e w e ll
amendment a s i t  a p p e a rs  on page 1 3 7 1  o f  th e  J o u r n a l ) .

SENATOR NEWELL: Mr. P r e s id e n t ,  members o f  th e  bo d y, I . . .
a f t e r  th e  H oagland amendment was id o p te d  l a s t  week, I  
went back to  the C it y  o f  Jmaha and I  s a id  what i s  th e  
c o s t ,  what i s  th e  f i s c a l  im p a ct o f  t h i s  g o in g  to be and 
we b a s i c a l l y  lo o k e d  a t  th e  b i l j .  and th e  C it y  o f  jmaha 
e s t im a te d  th a t  t h e re  was g o in g  to  be a s i g n i f i c a n t  c o s t  
and th a t  c o s t  w ould be g e n e r a l ly  GO'd o r  p u t in t o  bonds 
and d e la y  t h e . . . w h ic h  w ould d e la y  th e a n n e x a t io n  a n d /o r  
th e  c i t y  w ould have to  ta k e  o v e r th a t  a n n e x a t io n  when 
i t  d id  annex S ID * s . The is s u e  h e re  i s  r e a l l y  one o f  th e  
ta x  b a se  and th e  ta x  b a se  th a t  we t a lk e d  ab o u t num erous 
t im e s , r e l a t i o n s h i p  to  LB 40 and o t h e r s ,  Omaha i s  lo s i n g  
i t s  ta x  b a se  b e c a u se  b a s i c a l l y  th e  S ID  m echanism  and be
c a u s e  o f  th e  f a c t  th a t  we can n o t annex th e s e  S I D 's  u n t i l  
f o r  q u it e  a w h ile  u n t i l  t h e i r  debt i s  p a id  down o r  n e a r ly  
p a id  o f f .  So b a s i c a l l y  what t h i s  amendment does i s  s im p ly  
t h i s .  The H o ag land amendment a c t u a l l y ,  a c t u a l l y  t u r n s  th e  
b i l l  aro u n d  and makes and makes i t  in  f a c t  a trem endous 
b e n e f it  t h a t  the S I D 's  not h e r e t o f o r e  h ad. B a s i c a l l y  the 
12% d e lin q u e n t  i n t e r e s t  r a t e ,  not 16% S e n a to r  B u rro w s b u t 
th e  12% d e lin q u e n t  i n t e r e s t  r a t e  that the S I D 's  pay was 
n e g o t ia t e d  l a s t  y e a r  by the SID or the home b u i l d e r s  and 
m y s e lf .  The b i l l  th a t  t h i s  was .h a t  was u se d  to  r a i s e  to  
16% was t h i s  b i l l  but we h e ld  the S ID ’ s to  12% f o r  d e lin q u e n '
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