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will cost them money. What is the...Senator Beutler
asked a similar question and I guess I didn't qulte get
the answer right in my mind.

SENATOR LEWIS: Well in terms of trying to interpret
what your outflow of money is, obviously there is much
more money 1n the fund than necessary for retirement
because of this start up time. The longer your employees
live and the longer they draw the benefits, the more ex-
pensive it 1s. The argument we make of course 1s because
of the earlier age of demise of firemen and policemen that
makes that actuarily different and they are picking it up
and I don't think the city has figured that kind of con-
cept into their actuarial figures. They are figuring at
a maximum level with maximum population which I think
makes considerable amount of difference.

SENATOR RUMERY: Their figures then are largely start up
funds? Is tils right? Until the employees get money
built into the fund?

SENATOR LEWIS: Well the dollars are already there and of
course entering firemen now or an entering policeman now,
he is thirty-five or twenty-five years away from retire-
ment and as that funds builds up that 1s a constant fund
that belongs to them and if someone expires, then that is
part of the bulk fund from which you draw from the others
and the actuarial figures that we use are very different
even 1n the state system for state patrol versus public
school teachers, although that is getting to be a little
closer to the same age of expiration.

SENATOR RUMERY: Thank you, Senator. Thank you, Mr,
President.

SENATOR CLARK: Senator Koch,

SENATOR KOCH: Mr. Chairman, I move the previous question.
SENATOR CLARK: The question has been called for. Do I see
five hands? The question before the House 1s cease debate.
All those in favor vote aye, all those opposed vote nay.
Record the vote.

CLERK: 26 ayes, 2 nays to cease debate, Mr. President.
SENATOR CLARK: Senator Lewis, do you wish to close?

SENATOR LEWIS: One thing, again, the information I provided

to you was provided to me in advance. I reverified the in-
formation outside with those groups that I mentioned to you.
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