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States government. Most hospitals are capitalizing on that
now. Mr. Skochdopole, Mr. Ensign, the representative of
Kirkpatrick were here in terms of the issue. The issue
is simply that there has been some change in the federal
law in terms of being able to use some of these guarantees
so that they then can refinance their bonds which saves
four or five million dollars which obviously is going to
be passed on to the patient one way or another. Obviously,
the St. Joseph Corporation is not in serious trouble in
terms of their facility. This is a method of simply saving
them some bucks .

SENATOR MURPHY: Well, I guess I don't understand the form
of bond but that is my fault and I will look it up.

SENATOR LEWIS: Senator Murphy, I will do this for you. I
will certainly bring Mr. Skochdopole down or some of the
others before the bill moves from other stages to discuss
this issue with you.

SENATOR MURPHY: I'd almost rather read it myself than
have Skoch tell me.

SENATOR LEWIS: In that case, Senator Murphy, here is an
option. Why don't you read it yourself. I move the bill
be advanced.

SPEAKER MARVEL: Senator Dworak, do you wish to be recognized?
Senator Cope, do you wish to be recognized?

SENATOR COPE: Mr. President, members, a question of Senator
Lewis. Now, do I understand that this is a method on re­
issues of changing the rating of bonds so that they can
i mprove . . .

SENATOR LEWIS: Their interest rate.

SENATOR COPE: ...their interest rate.

SENATOR LEWIS: That is right.

SENATOR COPE: Where, heretofore, if they had an A rating,
they would have a certain rate of interest?

SENATOR LEWIS: That is right.

SENATOR COPE: But on a reissue, if...

SENATOR LEWIS: If they could improve their ratings from


