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. LEGISLATIVE BILL 87

Approved by the Governor ApEil 30, 1979

Itrtroaluced by Banking, conEerce and IBsuraDce com8ittee,
DeCaup, q0, Chon-: llerz, 1; ?itzgeEali, 14;
Lecj.s,45i !urphy,17

AI AcT to aoeDd sectiot!s 45-114, tl5-117, 45-137, 45-138,
and [5:155, !eissue Revised Statutes cf
:{ebEaska, 19i.}3, Eelating ta installment loans;
to change interest rates: to iucrease the
oaxiuul of loans that oay be nadei to Eegulate
collectloE proceduEes; to grovide
severlbilityi and to repeal the origilaI
sect ions.

Be it eEacted by the peogle of the Stlte of llebraska,

St at utes
!oL 1oc s:

Section l- That secti.on lr5-111r, Reissue Reviseal
of llebraska, 1943, be aEended to reaC as

45-114- The rorC person, cheo used in sectionsq5-114 to 45-155, !eans inilividr.lals, partr.eEShiDs,
associstions, baoks, tEust cooganies, saviugs baEks,
buildiag and loan associations, tEusts, corPorations, and
all other legaI entities- The uoEd depart!ent, vheo used
io saial sectious, ilears the DePaEtseDt of SaDking auC
finaDce of the State of NebEaska. The vord license, rhen
used in saitl secti.ons, neans perait. Ie is aot the
inteqtioo of the LegislatuEe that any reveDue arising
heEeunder shaI1 inure to any school fund of t\e state of
llebEaska oE any of its gcyerDsental subdivi.sions. LoaB,
chen useal in sections q5-114 to 45-155, shall aot iDclude
any loan lade by a peEsoo cho j,s not a lj.cetrsee c:l chicS
the interest Coes uot exceed aiae- - !na uli

aual Do
to4 sha aoo y to ary loan o
not a liceDsee if the interest ou the loau tloes not
exceed einc-9er-eent-?e!-a!nu! the Eaxiiluo-Eate-perE!!teC
De seglign_!5-'101.03, ievised Statgtes SuppIeqeS!--.19.L8.

ing ia sectioDs 45-11$
ade by I gersoD vho is

Statutes
follovs:

45-117, Seissue Reviseal
be aneDded to read as

45-1 17. luy person cbo tlesires to obtain an
origioal liceuse to engage in the busiaess of lendiag
nouey under tb€ terrs aoil coqlitioDs of sectioDs 45-11q
to 45- 155 gq.g!_gections-.6-tg-Zlll!!is ag! shal.l aPply
therefor under oath, ott forns Prescrib€al by the
DepaEtoent of 3atrkiDg q!(Lltrapce. to the dePartueD.L, aDil
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sxalI gay rn ori?iDal license fee in the sun of one
hundred :j-ftI lcIlars, arii, if the apglicati-on is
aogroved,.r license as herein -orovile,J shaIJ. be issued..
I: such appliclticn i-s oot acorcveC, the,iesaEtnent shall
return to the 1?-eL icant said sua of one hundred fifty
Collars less a,nJ ?art of the iovestigation, ins-oectioo
and Dublication costs provided :or 5y section q5-1 1 8,
uhich shaIl oot have been pail by the applicant.

Sec. 3. That section 45-137, Reissue Bevised
Statutes of tlebraska, 19/al, be amended to read as
.foIIous:

45-'137. (1) Every licensee hereunder Bay nake
tbousaDd iollars inloans, oot exceedin.J tf:ee

princigal :iEouDt, and ray
se ven
contract for and receive

theEeon charges 1t a rate no'- exceedi!g tlrift?--?e:--..!t
!er-r rinEi-oE- t hat-!.!rt - o{- t:r e-ltn!a! d- p:inei2al- bai:lee-on
anI--toar--fiot--: n --er ecs3--a: --th"ee--h!id.lcd- -- {o*}e:s7
tuellt?-fouE peE cant ger innuo cn that pa rt

-t!ree--
oi the
5urC red

oDe thousand
dollars, eighteen .oer cent Der anrutr t!-that-ra"t-:f--the
pr i neipa*-:ala nee-o:- t nf- tori -in-exees s -:i--{i re--5tad t ed
:l olhts -a li-!ot- i!-exesss-c i-:ne--t honrrld--iollar:7--ra3
tr cl"c -?et-ec:t -?ef-a!t?rn

grincipal balance
dolil:rs-:nd not iD

gqrt eer 3.olgl ln aoy reoa

45- 1 55, shall not be
advance; 9rcvided, that

on anv Ioan ia-exeess-r:
excess of 5ire--:uldred

c

uil Pa E
balance. charges oo Loaos rale under sectioDs + -114

es as
cot

Pal
tc
in
or
of

nt,

eE oE suc ?
l

receiving oi cbac
this section shal

paid, ,leducted, or ceceived
the cootractinl :cr, chargiag
oroviled icr in subsection (2)
be deened tf, 5e the Daeme

.1

Jeductj-ou, or receipt of such charges in advance.

(2) I{heEe the ccntrict lf lran
in substantially equal :.nd cons
installnelts of .srincipal aoJ ch:rg
licensee nay, rt the tine the loao is
the charges at the agreed annuf,I__cr
scheduledunpaiC principal balances
terDS cf t-he contract and add srrch
principal of the Ioan- :veill Daynent n
the coDbined total of priacipal and pE
until- the contract is iuliy pait- fll
accourt of any Ioan except for Cefau
ch,rrges shall be ieeneC tc be agglie
i,ostallneIts in the order ia rhich the
gortioo of the crecomDuted chaEges a
particuLar nonth of the contract, as lr

requires regayDeDt
ecut!ve noutbl,y
es corbined, the

uad.e, pEecoopute
uonthly rate on

accordiEg to the
charges to the

ay be epplied to
eccoputed chaEges
paymeots latle oo
It aEd. d.eferrent
d to t he unpaiil
y aEe due. The
pgLicable to aDy
igiral-Iy scheduled

or follouing a d.efernent, shall. be $-hat proportion of
such pcecoEputed charges, excluding any adiustoent rade

-2- 301



LB87

foE a first iDstallEent oeriod of Bore thaD one nonth anal
any litjust!eut Dade foE tlefeEnent, vhich the balaoce of
the coDtract scheduled to be outstandiDg during such
EoDth bears to the suE of a11 nonthly balances originaLly
scheduled to be outstanding by the contract. AIl loan
contracts Eatle puEsuaDt to this subsectlon shall be
subject to the folloriog adi,lstoents:

(a) fotyithstaudiEg the requireoent for
substantially equal ancl consecutive ilonthly itrstallments,
the fiEst install$ent peri.od ray exceetl oDe nonth by as
ouch as fj.fteeo days aad the chaEges for each day
erceeding one aooth sha11 be oDe-thiEtieth cf tbe charges
rhich voultl be applicable to 1 fiEst iDstallBent period
of one uouth. The charge fcE'extra days in the fiEst
installEeDt period oay be addetl to tle first installlent
aud such charges foc such ertra d.ays sha1l be excluded ia
couputing a!y Eebate;

(b) If PrePay&eEt in fuIl by cash, a nec loaa, or
otheErise occuEs before the first- installnent iue date,
the charges shall be recooputed at the agreed rste uPou
the actual uupaid principal balances of the loan for the
actual tioe o'utstaoding bf apPlyi!g the -Dayment, or
payEelts, fiEst to charges at the agreed cate antl the
reurainder to the principal. The aoount of charges so
cooputeal shall be Eetained in lieu cf all gEecorPuted
charges;

(c) I{-the-€oatract-i3-pacpaid-ia-f r*1-b?-etsh;-r
acr-:Icaa;-cl-othc!r+!e-a ftc!-+l--f i!s t--+astallaett--luc
aate-int-b€ao!c--th c--f iaa+- -i!lta11 aeat--dtc- -date7-- tlc
bo?!or€r-. ha*1- reccirc-G-tcbate-of -ai-t icu nt-r'hi€:!--sh a+1
bc-not-+cas- t ha n-that-po!tioa-o{-!h.-?!eeoa?+ltcC-€hargrs7
crelrriirg-aa7- aCju:r tlent-{.t-e-f i"st-- inst3}+!eat--?c!ioa
of -io!c-tlar-o!c-iortt+r--and- -:n1--def an+t--r ne--de:€tfi c!t
ehatgesT-:pp+i€45+G-tc-tIc-i!a ta++r€!t-?etioac--se:tedtr+ed
to-{o+*.or-thc- i!tta+*iclt-datc-r€ar€:rt-+ hc--date--o€--the
p"??a?!€at-ia-f nil:--f rr-tirc--?rrr po:e- -of--eciPnt+ !9--tlrc
iclitiT-aay-?!ctat{rrnt-ia-f n**--aadc--tn--€r-- be{orc--t}e
f +ft?ent l-da!-fo 11orirg--r!--+irta++icn t--d'rte--3ha1+--lc
Ccercd--to--har.--)cct--:ad.--orr--thc--+!rta+* icnt---{atc
i ricdiatc+r-?!.eeC+!g-thc-aa te-€f-Pr€?a?i!€nt-ia-f u*1--tad
aar-??c?alncnt-ia-{.r*1--taac-- a{+cr--sit€t--f if tcca t l--da1
sha*1-ic-dccaei- to- haYe-ieea -aade-on-titc-+n!ta Iloc !t-eata
irECdiat€+?-:o* t,rin9- t he- date-€{-?!egalrent-il-!uitlr Ig

Agt lC-lesg

-3-302



n
q

L887

f,4rcen :{ge__ra!e_"reviouq[__stated_!o the___!g.EE2!eE
asrrnec crgdit ?Eoteq!i2!._\ct,

ge r1!q_!2__tbe
g_!gr cent if_s!ch pEcce-lg5g_is_nog

g-!f
.lny .leiaul|- and defernent

uDcaid ra? be deducted !rcn
:neh
oart i

1ny
aI

rebate- llo rebate shall be required ior aoy

ccntract shal-l rot in i-tsei-f require
Dreoa

uaCe
ynent. yo rebate of less tha! one dolIar

lccelerat ion cf the oa:Jrit Y
ba

leed be

arges c a re ue 1tr

of t5e

judgrent is obtained befoEe the final i0stallmeot fate
the cootract 5dlance shall be red,rced by the Eebate thicil
could be requireC :cr :recl'raent in f:I1 as of the date
judJoea,: is JbteineJ;

(d) If any installnent is uDpaid in fu11. for five
oE eoEe consecutive dafs, SuDdays lnal ho:-ilays iDciuded,
after it is due, l-he liceDsee nay ;harge and collect 3
default chaE?e f,ot exceeC ing :ln anount equal r-c the
ocrtion of precomputed cherTes agplic:rble to the final
installDent pericd ald a sililar anouot ,ay be chaEged
anil collected for each succeeiing :u1I nonth frcm such

a re

v1ue date thaE such if,stallrent resains ebcll
outstandirg- Such defauit char3es ray be cc
iue or at any tire t-hereafteri

unpaid aud
lec+-ed cheo

(e) If, as of io j-nstaLlrent due date, the
DavneDt late cf ,rlI rholly uocail iostalLBerts is
deferred one or ncre fuIl nonths and t-he :laturity trf the
contract is exteoded ior r correscoading gericd, t:,e
Iicensee ray charce aDC collect a Ceferreot chfrle nct
exceeCiag the .harge a?plicabLe t o i-he first oI the
itrstalL!enEs deierre,l , muItipLie,J by t-h" r'rnber cf rouths
in the'leferreni: geriod . The CeferneDt oeric,l is !hat
period Jurirg rhich ro pay!ent is lade Jr requireLi by
reason of sucir ,le:errenf-. The def eEaen t chaE?e f ay be
ccllected 1t t-he time of leferrent or at 1ny tioe
thereafter- The Dortion of the preccxcuted char3es
applicabie tf, each leferretl balance rnd install:eot
ceriod foLlcving the de:erment- period shall cenain the
sa&e 1s that. rgplicabLe l-l srrch bala:rce and peciods uocl.er
the original ccoLract of lora- :'lo installlIent cn uhich a
lefault cf,arJe r.1-s been ccllec:ed, Jr on lccount ra rhi"ch
rny oaEtial crvrent has beea rale, shaLl be le:erreC cr
!trcIuded in the com?utation of the Cefecref,t chlrle
unless such rlefa:Lt chrcqe rr artirl payment is cefun,led
tJ tha borrlyer )r cre litel to the leferrent charqe., lny
! rv!eot received at tire tire )5 .leier:enr- xay be ecglied
first tc lhe leferrent:5irle rcd the cer:in,Jer, if 1xy,
npglied lo the rtrcri.l baLlnce o: the contrtct; ?.!2r!19i.that if such ?a?aent is sufiir;:,i)nt t-o cav, ir i.ldi. l-ion cil
r-he 1D[,Eogri]!e leferrent a:ar'Je, rf,Y i::iilllnent tqi,:h

t0l
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is ia lefault antl the aPplicable default charge, i.t shaLl
be first so applied antl any such ilstallDent shall uot be
defeEreal or subject to the deferreut charqe. If a loao
is prepaid in fuI1 iluring the defeEEent- period' the
borroeer shall recei.ve, in additiou tc t-h€ requir€d
Eebate, a Eebate of that Porticu of the deferrent charge
aoplicable to aoy unerpired full month oE ilonths of such
d.eferEeDt peEiod: aDd

(f) ff tuo or ooEe fuIl iDstall!ents are iu
default tor cne full month oE trore at aDy iDstal-If,ent
date and if the contract so prcvides, the liceusee oay
reduce the cotrtract balalce by the Eebate rhich rould be
required for grepayuent iD full as of such installn€Dt
date and the aoount reoai,uiu3 unpaid shalL be deeued to
be th€ unpaitl priuci.pal baLaace and thereafter in lieu oE
chargi.ng, coIlectitrg, recej.ving, atrd aPPIying charges as
provialed iu r-his subsection, charges Day be charged,
collected, received, and applied at the agreeC rate as
otherrise pEouided b7 this section until tie loao is
fu11y paid-

(3) fhe chaEges, as referred to in subsectioo (1)
of this sectioo, shall not be coopoundea: B-g.Sgq9Ez- that
th€ charging, collecti!9, and receiving charges as
providett i! subsectioo (2) of this scction shaII not be
deened coopountling; aDal provided lurthglr if ?art oE al!
of the consideration for a loau coDtract is the unpaifl
princigal balance of a prior Ioan, theD the grincipal
arouDt payable uEder such loan contract say ilclude auY
unpaj.d charqes ou the grior loan which have accrueal
rithia sixty lays before the rakiog of such loau coDtrast
aDal say incluile the balance reoaining after giving the
Eebate required by subsection 12) of this sectioD.
gxcept as provitled in sEbsection (2) of this section,
chaEges shal1 (a) be coapur-etl and Paid only as a
perceBtage per Eorth of tbe uDPaid priucipal balance or
portions theEeof, (b) be so exPressed in every obligatioo
signeci by the borrorer, anal (c) be co6Puted on the basis
of the nuDber of iays actually elapsed. foE lhe purPose
of couputinT charges, rhether at thc traxiEuE Eate oE
Iess, a nonth shall be that periotl cf tiDe frcc any tlate
in a trouth to the corresPonaling ilate i! the lext oonth
but if tbeEe is no such corresponclilg tlate then to the
Iast ttay of tbe nert month and a alaY shall be ccusidered
on€-thirtieth of a oonth rhen coEPutatioD is oaile for a
fEactio! of a nontb-

('l) Yo licensee shall
persoD, Dor at!y husband and vife,
to becone obligaLed, directlY cE
untler oore than oDe
fcr the purpose of

iontract of
obt-ai.ning a

-5-

ioluce oE
joinely or
contingently

l-oan at t he
higher rate cf

gerrit aDy
several ly,
or both,

saae tile,
charge than
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couLd,)th.rrise be per:itt-el by thi.s ;ection-

(5) In addition tc t-hat erovided fcr un'fec
sections tl5-'l 1{ tc ir5-155, no !urtheE or other a!tount
uhat.soeseE shall be directly or indirectly chacqede
contracted Eor, or received.. If eny aoount, !u excess of
the charges oeEmitted, is chaEretl, acntracteC foE, or
received, ciee?t-r3-the-rc!u+t-ot-r!-.eei{eat.}-raC--bona
fiec-er:o!7 the cootr3ct of loan shall oct on that
account be voiC, but the Licensee shall have tro rj,ght to
collect oE receive aoy inteEest 3E otheE chac?es
yhatsoever. If such interest cE other charqes have been
ccllected or ccntracted f:r , the licensee shall frrf.it
er:d refund f-c the horrccer aIl ioterest and. other charges
call"ected! lq(_shalI nqr- collgct aBI_intecesL__2E otler
chaEqes ccplracted iog 1nd t:g=eaEter _due on the Ioan
involved!_99_L!ggidateC denaqesr-en,l the Iicensee_or its
assiqneg-if lcgnC Liablg, shell e1v _tl..e cf,sts__.f__1nv
r!t-Ieg___r914!iSg__'Lq!?!g--_ i:.cludige a :eagonible

oet irte!tign4I rnd_reslftel eEco- a 5cpa f!39__error
!?r-withsleg(ing thg raif,tenlnce_of_proceC:res _reesopl!1."qdopte4_tc_gvo iC_3n v_guch errgr.

Sec.
of

4. lhat sectico
:Iebraska, 1941,

q 5- 1 I 8, Seissue Rev ised
be aneoded to reatl asStatutes

follocs:
{5-1lE- (1) yo licensee shall directly or

inCirectly charJe, ccutract f3r, cr ceceize a greeter
Eate of inteE-.st than ri!c-?e!-€cnt-?€r-a!ftr3

q

SIpplesentr_1979* uDon aDy Loan, :r upon atry Dart or alI
of an'7 aggregate indebtedness of the sane ?erson, in
excess cf lifce seven thousand ioLi,ars.

(2) :he prohibitio! ccntained in subsectiotr ( 1)
cf t,his section shall aiso a?gly to aDy licensee cho
pernits iDy oecson, as borEoyeE or as endorser,
guaEantoE, oE surety Eor an
any husbaDd anl ci:e jo boEro"eE, or otheErise, oE

nt ly or severalLy, to ore
Yi

directLy, ccntingeIlt]"y, oE both to the Licensee 1t aDy
time a sun of Bore thaa ihrec S9I9g thousatrd dollars for
principal i ?rovi,led, that if a Licensee shall acquire,
directly or indirectly, by -ourchase or li-sccunt, booa
fiCe obligati-ons:or goods or services oyed by the tersoD
rho receive,l such qoods or services, t-hen the amouot of
such curchased or discoueted indebtedness to the Iicensee
shaIL not be incLuded in computilg the sggregate
isde5tedness ,)f such borrcyer to the Licensee for t5e
purpose of the foregoing prohibitio:rs; an(__grov!de{

- 5- 305
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further, that if the proceeds of atry IoaD of thlec seeetl
thousard dollars or Less aEe used to alischarge a
preexlsting tlebt of the boEEocer for goods ,E services
oved directly to the Persoa vho provitletl such gooals oE
services, the liceDsee lay accePt froE such persoD 3
guaraBty of palroeot of the priucipal of such loan, uith
iaterest at a Eate not exceeding that rhich the liceusee
could larfully charge if he reEe not licenseil hereuqder-
The acceptance of one oE lore of such guaEaDtees io aly
aggregate aoount sha11 not affect the tights of such
licensee to oake the charges against the borroser
authoEized by section 45-137-

. (3) ilo E4ge4-as erorided iu subdivisieg-J2}--LeL
of sectign 45-137.- no licensee shall eoteE ioto aoy
;ontra;t of-Toao uDaer sectioas 45-114 to 'r5-'155,chich the borrouer agrees to rake aD y PayEent

uDder
of

theP
d
rilci
ate o

EoEe thaa thirty-sir calendaE EoDtbs frou
king such contractPal

fna
1S qe_

su coD tract
secur
estat e oun etl b Y |-h

ya fide tluly Eecorded roEtgaqe oD
e borrocer. Every IoaE coutEact

Dot
Eeal

shall
provitte for repafmeDt of PEiDciPaI and charges j.a
installilents vbich sha11 be PaIable at aPPEoxinately
equal periotlic j.ntervals of tire aud so arraDged that no
iustallEeat is substantially greater iE aEouat tban any
pceceding iostalloent. nheD necessary in ortler to
facilitate paynent in accortlance rith the debtoErs
priacipal source of iacome, a d.ebt!r, chose griiciPal
source of incooe is froo agEicuItuEe, stock raising, oE
school teaching, the PayEent scheilule xay reCuce or oEit
iBstall8ent payEents, if at least ooe half of the credit
is tc be repaid vithin the fiEst half of th€ apglicable
oaxioun oaturity antl if the other PayoeDts are increased
ia such BaDneE +-hat they vill be substantially equal or
tlecliDing in aEoutrt antl suffici,ent iu the aggregate to
retire the loan in the Period agreetl uPon for rePayaent,
as provided for in this subsectiou. .{ay coutract oE loaD
nade i.n viotatioD of this section, either knoYiogly or
vithout the exercise of due care to PEevent the same,
shall oot otr that accouot be void, but the liceasee shall
have no cight to collect or Eeceive any ilteEest oE
charges on such loan- ff any interest or other chaEges
have bee! collected gr contEgqLglLEoc, the licensee shall
for{eit-aad refund to the borrorer all iuterest aqd other
charges collectetl4-gq shall-pot caLlect- thereagter aDv
tgterest gr-other chaEqes contracteal for and tEgEgliteE

306 -7-
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makino sllch conl



oo the Ioan involved

L887

.!he

!!e

147

E

!icersee slggs !l_e cfepoggglence_)j_the evidegge__lhatgre viola!!qn_ras_!ot- iesen!irnll end_ resuL!g9__:Egg I
!cne_fide__errc!_-.ggquithgtanllj.nq__r-he raintqSagce of
pgocedgggs_gqascqably rdcgled to 3gg!il_anv such_eEEoE.

Statutes
foIIo"s:

Sec. 5. That section 45-155, Reissue Revised
oE NebEaska. 'l 943, be anef,deil to cead as

45-155. yiolation of secticns 45-114 to 45-1 55t
exgeg!__gs__!E2g!aled bv _sec!iop _!'l cf this__1cq in
connection'{ith in? indebtedness, hosever acquired, shall
oot cender such inCebtedness void aud uocollectible" If
h3vever, anf inr-erest or ctheE cblrges haee been
collected 2!_ccntllcted :2! ,n such.
!!censee s!aIl_re:Un.1 !c !he_!orEgrgq
otheE chacfes sliii-ire-a.raeil:e{-rn.i-
bgen_sg1lec!e'1, 1ql EhaII__ret _s?Llgc
LN

!ndebtedness,
111 iqterest

::!uaie{ v

a
racqsa 1nd !.5e

llgel€gg_gg-i t s as s io n ee-!!_jorr nd_ I j- : b I"e-_g ha i i_o al__t he
ccs!S__of__eql__lccion reLatinq _theEet-o, i!S!q4tlS_-_A
gg3sorable_e!!2!n-9e's_:ee._ )iq liqensee sbrIl_!e__;Sgnd
l!a b-I?_CnqeE_!h e__o r o vls i o o s__o:__!!!s s e cl12S__l_!_! he
llcengee shoHs_!I_4 ereoondggggce rf_ the evi.iqoca__that
!5e viole!i.3n_yas nct_i::tent!2nel _anl. resrr Lted__:!oo- 1
!e ea !ide erEeE

t

aotHithsrf,nd.in. t e raintenance ai
pgocedgreg_;gascna:!11dopte1_!o gygii any such_erlor

Sec. 6
!L
i1

:
borrouer reqer
qe

Sec- 7. !he_bor!esg!_r41iaive t!g bgne!!!s _of
:Cs!!g! 5_2!_!!is fct 1t M ti!e_bv.rivinq c2nqe!!L_rf
Sgch_c2nEgn!_!s ILyeo at*a_rlxe Suhsequent- to__!Ie__iate
!!c fe!t-lttEe!:

5ec- 3.. !Lg_!!,:gnsee_nay con!, tct_tn v__cerson
fithog! thg_hocrcseri s ccnienq:

l1!_ !,1_ 1sceEt,1!n irf oE31t i.2q_ relat!xg_ to_- a
!gEEelCr:E_greqi.t ro!thixess, c;elit_ standino-_credii-
ca paci t vr___c\ t r lcter4__1erer a I __reou ta t ip0.___:ersona I
gLlrscleristics._or_no,le__c!__!ivin1_rhich j.S__g!ed _9!

-B- 307



L!87

ad f res s.

OE

sec- 9.

Sec- 10. ('l) Sectigos 6 !o 9-of this-act-shal!
qet prghilit the lj,ceEsee fron:

lb) !akj,po anicable dgoand-anC !iliog-su!t-qg-the
4ebt: or

J2) In coDnec!ion !it-h the-collCg.lLlqq-of -a.g!!gau. a licetsee nav uot:

.IgL ose or threateD to use vioLencql

.!!!-991q!sce n g--c!-gro f aoe laq gu.agei

lgl Cagse a teleohooe to Eino or enqgge-a -ggrsonin- tSLg!hoge conversatioD a.t tirgs- knovn 
-to 

be
incou vgn ient !-?-!hC-!9!Ee!g!j-

(e) Pa:.sell-EggEese!!-tha!-au individugL-is an
4!-EEIIeL!!9n be cr she is noti

n_par t_f or

eve the borrover has chaaoe
!as uoved frtE his or

it he ,r she has qivel sQeq!
n "ritinq, bv Eeqistered-or certi!.j

rn -=eqard !o the !ndeble4r eEs.Lthe--lisg
s act-- linit contacts tc one trot

i- rto notice shall be desiSned to tlEea:
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!! I 1_fes u
2r anI ine

lgl_!5reat-e!: tc t3l(g_1ny l.cti)! !\1t thg L!cengeq
knors canpo!_f,CS3lu be t1k9n a.- r!9 t-ire the _!h!eit__isnade;

!_s?Enittedl!r

IDersoa cr

ljl_uge oE disL;i!
39thorlged._issueC. or rco
2r aqency of thg_Snited States_or 1!i_staLe:

3g ree

1

..(nL_Dqposit oL_t:!eateo tc,le3osit Aey postdated
check_!rieE_to thg_'iate on_such checki

gor!.Ugn_lca!rgsz iqglud!

(pl Cgmnuqicate vith a borcorer_reqardlsg_a_ debt
!! coslcari: o!

Sec. 11. !othinq_lu sect-icns 5 apd !_ og_this
ag!_E!ef!_llmit a borroverlg_richt_!o brirq an action :or

!s

'I ect oo of any
.lrthor

bv nore thln
.ess such serson .f iel

nt9nt to aleDos ilrch c\ Pekt oa

nf or nst ilrt nq crininal 5rcsecut

re trrte rufoose o t
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lfl-fhe boErorer fails-!e-gake a pavneS!--.9.!---tlg
]ca! oE otheE cEAEges reqgi req-bv !!e-.ag!.e.g.E-gq!.i-oE

Sec. 1 3.
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to
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Eesume

sec. 12-

sec- 14.

:er A CCE
dba

tcentv

erat on- clus anv unDa: .1 c- raroes- C
c
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!o!rorgrrs !!-L!.! t3 rg!
!1 rt heg_r i g!!_ t ,_!u!e_
!e_eE.oqeeg_ggqiasr tl:e bcEEc!gE c;_t!:g collaterli

Sec. 15. Upon _def 1uI!__bI__1 borrqgeq_rith
Egslg g!__:9__a_ I !a ;-__]f n I e s s_!hC__!o rEe!e s_ vq I u n !a E!!I
glrrenders_:os EesE!eo ai !!e coll,tte!1!_to t:e__!iqeugee.
the Iicensee ra'/ _!a(e__!9.ESess!9n cf the__s2ilaler1L
!!!hog!_iudlcla l_!rocess 2g!1-if cqgsessioo caS_!C_-!i(CS

qu !-ten
__.Q! ir e c

breach

aE I lssKed. !roec
use lF. fccce cr

cf the

g!oCSC_e!_ t!"__bol
sec. 1 5.

su:et1
E_th4n the

--!3!te

I :lr
c

3_!!-2!_h e r 2 c

L be rn t\e !frr erescriberl
tc_it.

^a :i n:^-6

ne

Sec- 17. JII_A borrcser ig_ge! Lia
lglig!engv__sgleES__thg Ilceagee _has_Cislosgellatgfa!_ir_ggof_fai!h anq in a_ceomercialLl

e terson

D !e__f or_a
eE--?!--!he

reas:nabLe
xanner-

lL ' Ir:ensee tf,kes :ossessi-:n orEL---ia:-------
for.Cn!3f!1J_rqc9?ts_su;;gnleg_oi__gcols i1-_rhich__tbe
Licensge I1g a_sacUr!tI_i!!e!est to_secuEe_r l"o1l_:4,i__rt
!\e t!!e_tie!iS!_![e_]n2a!1_tgLlnce_l!e tro_!Ie__!atq__is
!\ree !h?1S111_;:I!rr1 rr_L:s9-__lh?__;2rr)re!__!i._lot
g2rsonalfl_1!..!1. tc_!!e ilqensee :9E_!l-.e rncat.l__!Ei:nca
2!_!h9_lS!!_ r : i s i r-t_: gr r_:ie_ I ) a o r : ii_! 5 e ! i cgaieels_iu t Z.

!r_Uslqiq__li__:le _go!!r!e!ai _rs _roler:reil___!r___t ee
gqoyi g!o1s_ rq.__1::?iqtt r,2r o!_;c 1 l3 t e! r Iz_ \ r t iq Lq_92_!i it
5_9!_!ire rJq!l!ql_e21 :ercr r i_:. le.
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aged_ the

B_ac!io n
n..1hen

sec. 1 8.

nd ccqtent_ subsiagg

t 1t-etrq!!__tqc 1
qreenentr__and_ a

Sec- 'l 9. f I

sec. 20. No licenEee -shafl- diEgq!U-- oE
!ndirgqtLl.-geggire a borEoseE as a con{!g!on g!-gElgtinq

!-I
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bcrroeeq_t2-Eeif :!En rE_otherwiqe_cblirate
\fgSel!_qS_!e!5e l!-t p :av_a_f o r g__!1;e4see
!h-!9!_!e9_!een_ I i sch.1! ie.1_-!f _ ranlr u otc v pr 3cee i i ngs.

Sec. 21 - {nI vie14!i rn o'_seqtions 6_tc__2C _of
lhis act in_confee!iop_!f!!_any_llan t:anslctir:r-_hosever
acanired, i!3lI_E^gl__rennqr_ the_indeptedressz__tny
i-nterestz_cr olher_chilggs_loid or_gncclllstj-bIe.__Ir an
acliopLothgr_!hao_ a cliSS__actionz__the borrouer_-ray
reccvel f!o-!_!he_llcenseq viclqtigg__such sectlgos__1n
egard_of_l-igg!,1are,1 dagaqes in an__atrount ifet,eEniggC__bq
r-he_ccurta_!ut-!ct Less ![an__f ive__hu3Jred _loLlars__nor
nere_thCn_e!g_!h.gsa:rd'1oIlals- __:n aov_legA!__action

ner ilellt- !:a th

Sec. 22.

Sec- 23. That original sectior.s 45-1 14 , t5-'117,
45- 137, 45- 118, and q5- 155, Reissue SeviseC Statutes of
llebraska, 194-1 , are reoeale4-

on3 suc
f ut
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