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SPNATOR BARNETT: Senator Marvel....

PRESIDENT: Senator Narvel is ready to respond to Senator LUedtke's
question.

SENATOR BARRETT: OK, I was going to ask him on the same or
on the president's discretionary fund, is that what you are
talking about?

PRESIDENT: Senator Luedtke .

SENATOR LUEDTKE: It is an auxiliary fund, and then maybe
Senatoz' Marvel can explain to us whet it is.

SENATOR MARVEL: This money is taken from a fund that roughly
has 414,000,000 1n it. Now you understand that when you
talk about a 414,000,000 revolving fund that is money in and
out and 1t covers a lot of transactions. This 1ncludes Senator
Luedtke the money that goes in and out for athletics, for
dormitories for the Kellogg Center, and for the Student Union.
As near as I can f1gure out, the rat1onale of the staff would
be that 1f you are going to take money from the University and
you don't do it from the general funds, then this is the logical
funds to take it from because the band activities come closer
to tie1ng in with these functions than any others. Now, I
have to be fa1r with you that actually if this amendment is
passed, there is no assurrance that there is that kind of money
left over. So it w111 have to....they would have to work with
these other departments or subd1visions to get the money.

SEEK'OR LUEDTKE: Alright, a further question Senatoz Marvel,
some of the amounts that have to paid out of the revolving
fund then aze contractural bond figures and this is a...a..
things that we have agreed to pay by contract to the a...a..
the University has agreed to pay, is Chat tz ue?

SENATOR MARVEL: Yes, foz several z'easons and that is that
these are self supporting activities.

SENATOR LUEDTKE: R1ght, so it ls possible that this might
put the University in the moz'e a..a...in the pos1tion that
they would have t'o work around some of the otherproblems to
pay th1s?

SENATOR MARVEL:. They may have to work around them, I think
that Senator Murphy's argument is that out of S14,000,000 they
possibly could find this kind oi monev. I'm not speaking for
him, but I assume that that is what he is talking about.

SENATOR LUEDTKE: One more question Senator Marvel, if you
will. Has this revolving fund been increasing, or has it
been dhcreasing?

SENATOR MARVEL: It has been increasing. I could get you the
figures as to how much, but I can answer generally now that
it has been increasing.

SENATOR LUEDTKE: The expendituzes have been increas1ng?

SENATOR NARVEL: Also 1ncreasing.

PRESIDNET: Senator Barnett.

SENATOR BARNETT: I would like to ask Senator Marvel yield.


