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everything else and put these people through the State
courts of th1s State wh1ch takes as long as two years
in order to attempt to preclude what ought to have been
granted 1n the first place. !chat obgection there ' s t o
anyone getting a hank charter, one charter 1n az.y size
c1ty, if he compl1es w1th evezy other zequ1zement of
the State Bank1ng laws".

SE!JATOS WHIT!1EY: Mell, I interpz'et that Just a lfttle
d1iierently, that amendment. I 1ntezpret 1t that you
would t1e the hanz!s of the State Bank1ng Depaztment and
not be able, they would not be able to hold down the
number of hanks in the incorporated villages.

SENATOR CARPF!JTFP: Well, do you th1nk that every village,
for example, or every second class c1ty, shouldn't have
at least one banl. if they so desire?

SE;JATOR WHI !JEY: Mell, I can see where there m1ght be
some real small areas that, where i.t might not be
necessary.

SE!JATOR CARPF!EYER: Well, who's going to make the detez'­
mination whether i.t's necessary or not?

SE!1A.OR WHI..!1EY: Mell, in the past, I thought 1t had
been the 13anki.ng Department and then, of course, if the
Banking Department turned them down, I presume they could
go to the other courts.

SE!JA'TOR CARPENTER: Well, they could — any, courts — go t o
courts, of' course, but that's an 1mpract1cal way to--why
should they be 1'orced to go to court? All I'm saying 1s
that in the past, they' ve used the words convenience and
necessity as an elastic reason to do anything they want
to do 1n order to hold down compet1tion and to hold back
service to the people in wh1ch they have the respons1­
b111ty to serve. hey have to meet every other requirement
except that, capitalizat1on, anything else, except the
Bank1ng Depaz'tment and those who appear he~fore it cannot

mot1on.

case, yes .

isn't that correct'?

use that as a reason, convenience and necessity not to
grant a b an k 1 1 - - c h a r t e r .

SENATOR WHIT!JEYz So then that, would then be t1e1ng the
hands of the State Bank1ng Department to some extent,

SENATOR CARPE!JTFP.z I think that's true if you want to use
them as a means to an end to pz eclude the 1ssuance in any

SE!1ATOR WHIT!JEY: Thank you.

PRFSIDE!JT: Senator Murphy, we have before us t h e Carpenter

SENATOR MURPHY: question of' Senator Carpenter.

S ENATOR CARPENTERz Yes .

PRESIDE!JT: G o a h e ad .

SENATOR NURPHY: Is 1t not true that the Bank1ng Department
has acted in good fa1th to thi.s po1nt in th1s s oz't o f t h i n g ,

SENATOR CARPFNTER: I th1nk 1t's highly questionable.

SE!JATOR MURPHY: Mell, I disagree with that­

Senator?


