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then it can loan a certain percengage of its deposits out to
the public. To the people 1n that area and if we let the
savings and loan association come in, any number that ~t to,
theres two try1ng to come 1nto Pap1llion, a local and then one
out of Omaha, but if we let these people come in and absorb
all of the loose money and not let the bank offer its facilities,
and able to serve that community, we' re simply going to say to
the bankex that 1s there, you have a 11mited amount of money
that you can service these small farms that Senator Noze speaks
so well of. Their going to be limited in their capitol that they
can have, and they will not be able to lend out the money. So
if we are going to try to ham string banking in the State of
Nebraska, then let's go' ahead and do that and let's do the same
thing with the savings and loan association. I'm sick and tized
of heax'1ng people complain about offering to the people a service
on one band and then taking it away from them on the othex . That
is all I have to say about it.

SPEAKERx Senator Schmidt.

SENATOR SCHNIDT: Nr. President, members of the Legislature, I
agree with both that has been said heze this morning and I think
that we have to again to attempt to try to compromise the 1ssue.
I, I don't think that the 3 dd.le limit is, is necessariiy a
good amendment, but I would, I would support the amendment and
hope that if the amendment is adopted, the bill 1s advanced on
general file, then if these people who are so interested in
compxomise, want to compromise and discuss the issue further,
we can take a hold of it wa'.have several days time in which we
can work on it and to prove that my good faith, I would be willing
to do that. Now I'd like to comment a little further and I
think that Senator Carpentez xaised a very valid point. The
one bank town has killed more communities in this State than any
other institution in the State of Nebzaska and if these institutions
really want to do something for the State of Nebraska, they' ll
get ofi dead center and come out of the wood work, and let us
know how they feel about this amendment. Senator Nore speaks
about the small family size farm and it takes h1m several, quite
a little while to drive across his, there isn't any such th1ng
any more. The small family size farm is a thing of the past in
most cases. I pointed out because we did not have kind of credit
facilities we needed, when we needed them. We have these young
men woxking for laxge farmers and large institutions now, because
no one had the guts to loan them the money to buy the land they
needed, when it was available. 20 yeazs ago, you could have bought
the best land in the Platte valley for 4200.00 a acre, and every
banker I talked to said, no it is too hij+, T o day i t i s 44 , 000
an acxe and they say it is too high, but most of the bankers
bought land every change they got. Today they are renting it for
455,00 an acre. cash rent, and they are keeping these young men
down on the farm because they know they az'e the best source of
labor gvailable. I don't know want to go over the whole issue,
we' ve thrashed around long enough. I accept the amendment, and I
hope bhat those of you who have supported me, I want to thank-you.
I want to thank all the men who have taken part here and I hope
that those of you that have opposed the bill, 1f you have serious
reservat1ons, w111 if the bill moves off general file and I hope
it will, sit down with me and see 1f we can attempt to find a
common meeting ground. Thank-you.

SPEAKER: Senatox' Nore, did you w1sh the floor, he passes, Senatox'
Dickinson Whitney, and Du1s. Senator Dickinson.

SENATOR DICKINSON: Nr. Speaker, members of the body, I wonder
if I could ask Senator Schm1t a questions

SENATOR 4ONNIT: Ye s .

SENATOR DICKINSON: Thez'e seems to be a lot going on this morning,
and I' ve m1ssed some of th1s discussion Senator Schmit, but I
gust now heard you talking. I'd like to ask exactly what, whats
the service these detach facilities are will be allowed to offex,
at your billz


