
live in the low income areas, the rural areas, there probably
w111 be a sliJ;J>t decrease in their exemption, but administra­
tively this is making u very important change and so I do urge
your adoption of the committee amendment.

PHESIDEJJT: Any further discussion of the committee amendment?
S enator Carpenter , b a c k t o y o u .

SEJJATOR CARPEIJTEH: JJow PIr. President, I'd 11ke to have the
attention of all this body. This is important. If what I
thir k exists, you could all get your throat cut politically
and 'f it does what I think it might do, then I th1nk you
ought to have it cut. 'Jow let's look at the amendment. I'm
only talking about the new form. You can talk all about the
adminis ration, but ': doesn't say that. At least I don' t
think it does. It says, for example, I'm talking about the current
year, that is the next year. It 1s the first 50" of the first
415«000 of actual valuation. 'Jow does that mean, for example,
that if you have a S10«000 home you' re going take the exemption
only on the 10,000? I think it says that, but let's say that it
doesn' t. Let's say we have a 815,000 home. First we take 50Y
of it which means we got 75. Me take 35 of 75, we got a valuation
of 42625 and let's apply a mi.ll levy of 70 mills. That's how
I' ve got it figured. You got $183.75 or every old person loses
about S70. Let's take it that the man's home is worth 410«000.
That'd be more like the valuation of the average old person,
that we take S10,000; we take 505 of that and then we take 35%
of that and we end up with $1750 of assessed valuation and at
a 70 mill levy, they have their pension cut exactly in half.
Now I asked Senator Burbach the other day to conf'rm w1th Nr.
Peters, who this amendment is, does it do that or doesn't it.
That quest i on has r e ver been answered. « Vow these people i n
cities gett1ng 4250 ought to be getting S500 and anybody that' ll
bring an amendment in like this, if it means what I think it says,
it may not, but if it does, the«i're perpetuating a horrible crime
on every old person in this State. Jhow the rest of the thing I
care nothing about, but we have promised what, the first year
4 125 a year and t h e s econd year which 1s t n 1s year , 4 250 a y e ar .
That's dollars, dollars of credit against what they owe on their
home. If they owe 4250« they pay no tax. If the b11.1 is 4350«
they pay S100 and so on and so forth. How I ask you to read
this amendment, wl:at does it mean to you. It says one-half of
the first 415,000. If the home is less than that, would it say
50$ of whatever that valuation is? At least it's ambiguous
enough. It could mean anything to all people and that I'm not
1n favor of. iJow let's look at the political aspects. I 'm
always looking at that and I make no apology for it. There
are 185,000 old p ople in this State, you cut it in half or
25 or even 5", they' re go1ng to cut your throat and I'm going
to help them do it. I'm a mouthy guy on television, and they' ve
got every right to believe that wJ:en this Leg1slature passed
this bill last time, you meant «ihat you said, you understood it.
and I'm going to see that no. ody reduces it Leyond it now is
and I'm going to do everything I can to increase it. I t o ught
to be double what it is, because if we have any problem with
segregation and hard times, it's the old people in this State.
You may think I'm making this speech or. that too, but I am
because I want to alert th~m to what might happen. I 'm not
interested in how convenient it is to the County Treasurer or
the County Assessor. They don't have anything to do with it
anyway. The exempt1on is formed by the State ax "omm1ssioner .
He's the one that discovered the exemption which means and says
in the three categories, 1f you make less than this, you don' t
pay any income tax, ycu're eligible automatically and I don' t
care how inconvenient it is to any state or local off1cal, that
it puts them any more work because they' re not overworked anyway,
particularly on tne local level. I say before you pass this
amendment, before you accept it, you better look at it. I t may
not mean what I says — I think it says, but until somebody says


