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princ1ple of the Retirement System's Committee f' cr some
time that vesting provisions sJ>ould tie included in the
various retirement sy:items and full vest1ng should occur
no later than 10 years after the entry into the plan.
Passage of LB 479 w111 cause nc fiscal impact to the general
fund. Th1s bill would be a desiratle improvement in tiie
State Employees Retirement System. T!iere were no w1tnesses,
either in support or opposition to the bill. It was, as I
say, a Retirement Systems Committee bill. However, Nr.
Pobert Meimer, group actuary at Bankers Lii'e of Hebraska,
in a letter to the Comm1ttee suggested an amendment to be
added to the bill to eliminate the possibility of providing
vested prior service retirement benefits when vested future
service retirement benefits are not p ov1ded for and there­
fore, tliat was the amendment and that was the reason why we
put this amendment on it. It seemed logical to the committee.

PRESIDENT: liow, any further discuss1on of the bill. Question
is~ shall LB 479 be advanced from general file to EAR 1nitial.
All those in favor vote aye. All those opposed vote no.
Voting on the final passage of LB 479. Have you all voted?
Clerk will record.

C LERK: 3 0 a y es , n o n a ys , 1 9 no t v o ti n g .

PRESIDEIJT: Bill is advanced. Senator Whitney, what's your
c hoice on t h e n ex t o n e h e r e ?

SE!JATOR MJIIT!JEY: Be g y our p a r d on?

PRESIDE!JT: What 1s your choice on the next one?

SElJATOR Wi!I !JEY: 420 .

PRESIDEHT: Okay, we' ll move to the general file consideration
of ' B 420.

CLERK: Legislative Bill 420. Introduced by the Retirement
Committee. (read).

PRESIDE!JT: Senator Whitney.

SENATOR WHIT!JEY::!r. President, I move that LB 420 be advanced
to EJJH review. There are no, there are no committee amendments.
The purpose of LB 420 is to remove from the statutes obsolete
language involving retirement systems for policemen and firemen
in the City of Omaha. Specifically the bill would repeal
Sections 14-610 to 14-620 relating to the policemen and other
sections relating to firemen. The language presently in the
statutes applies to the retirement systems in existence pr1or
to 1956.. The provisions of these sections have been superseded
by Omaha's Home Hule Charter. The current prov1sions of the
retirement systems for Omaha policemen and firemen are sub­
stantially dii'ferent from those in the statutes because of
signiJ icantly — significant changes since 196 — 56. hus, in the
unlikely event that the :!ome Rule Charter for Omaha would cease
to ex1st for some reason which obviously is not 11kely, it 1s
even more unlikely that the provisions of t!ie ret\rement systems
for Oma!ia policemen and f1remen would, or even could, revert to
the provisions currently in the statutes. Passage of th1s hill
would have no fiscal 1mpact on the State. .'11chael Nerwi ck , r e­
presenting t;.ie .",ebraska Rirefighters Aissociat1on, appeared 1n
support of t!ie bill. he bill was advanced to general f1le
unanimously;for those who are present, 4 ayes and zero nays with
2 absent arid not voting. I move the hill be advanced to EEH for
review.

PREZI iE'J'l". Any further discuss1on of LB 420. Question 1s shall
LB 42C be advanced from general f1le to EAR initial? A ll t h o s e
in favor vote aye. All those opposed vote no. H ave you al l vo t e d ?
Clerk will record ti".e vote.


