
days. I have no objections to Senator Carpenter's unanimous
consent motion tn bracket the. bill.

SENATOR CAHPEN'1'EH: Nay 1 ask Senator a question, another
question?

PRESIDENT: Just a second. Okay, go ahead, Senator Carpenter.
Go on. G o a h ead- - y ou­

SEiiATOR CARPEIP'ER: The only thing I'd 11ke to suggest that
maybe we should hold these th'ngs until the budget bill comes
on the "loor. iiow, Senator, do you knox when the budget b111
will oe here": I guess it's out of your committee.

SENATOR WHITNEY: The budget b111 has been moved to the floor.
I don't know whether it's been received here or not but 1t's
been moved to the floor several days ago.

SbiiATOH CARPLIiTi;H: The only — I want to make it emphatic — the
only thing I have in mind: We ought to consider this whole
problem collectively and nct peacemeal and when the budget
bill comes out here, you nave a position of trying to progress
and then we have no provision, as I know of, for the use of
money to make student loans and nobody as I know it, has been
aole to earma k this 830,000,000 or whatever it is, from tl.e
Federal Government. I'm in favor of your bill and I don' t
want to be in a position of doing something that's not congenial
1n this case, but I do think if we could look at this overall
problems, loans and grants in a composite package when the
budget gets here, then I think we'd be in a much better position
tc do something realist1c and understand what the cost might
bc and actually what we' re doing.

SE."1ATOR elHITi1EY: Hr. President, may I speak just a moment?

PHESIDEi T: Go ahead, Senator Whitney.

SEiiATDR WHIT!1EY: Ny own personal feeling is this: That we
should have a constitutional amendment that makes it possible
for this Legislature to borrow money for the purposes oi making
student loans. Then we can get money at the present time for
about 5», then we can loan it out and obtain about 7$. The
difference is 25 is about what it takes for expenses sc we can
break even and I feel that this is what this Legislature should
do and tnen temporarily I feel that for the next year, this
Legis"ature should vote g2,000,000; S3,000,000; I don't care
what tie figure is, for low~ interest rate loans to students and
that this amount of money eventually be expected to be paid back
but it would be based only on needs. Now the problem is that
witi'. the present student loan program of the =ederal Government,
they guarantee the loans but, you can have any amount cf 1ncome
practically and:st111 obtain the loan whether you need it or not
and so it behooves each and every student to get a loan because
then they can put this money out at interest and they pay zero
rate of interest and if a student can get say $10,000 fram the
State for a 4 year course and then pay zero rate of interest and
then put this money out at i.nterest at 6C, why obviously, you can
see that they can make a sizeable amount of money and so, I feel
that if the State goes 1nto this, that we should base it only on
need. If we' re going to use Nebraska's taxpayers' money for this
purpose and so I feel there's two avenues we can take and that
is, get a constitutional amendment for,g'ving the Legislature
power to borrow money to make these low interest rate loans and
then tenporarily, let's put up a few dollars, let's take the
respons'ib' lity and make these loans.

PRES:DkN : Senator Barnett, Senator Carpenter's asked to bypass
the bill. Do you still want to speak on it?

SENA OR BARGE .: I'd like to,.4r. President, just speak to a
point of information for Senator Carpenter.

P RESIDE11T: Go a h e ad .


