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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

This bill renames the School District Property Tax Relief Act as the Live Here, Thrive Here Act to reflect its
refined approach to the distribution of property tax credits.

Beginning in tax year 2027, the bill limits eligibility for such credits to real property owned by Nebraska
resident individuals as defined in state law.

This change is intended to prioritize the use of Nebraska tax resources for Nebraska residents, promote
long-term community stability, and reinforce the state’s commitment to individuals and families who live, work,
and invest in Nebraska as their permanent home.
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