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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 652 provides a framework for terminating the Board of Educational Lands and Funds if
LR28CA is passed, the language is place on the ballot and the citizens of Nebraska vote in
support. 

If the constitutional amendment to eliminate the Board of Educational Lands and Funds is
approved, the Department of Administrative Services will facilitate the sale and transfer of
the lands upon the completion of current leases.

The people who lease the land most recently will have the right of first refusal to purchase the
land.

The proceeds of the sales will be place in funds that are used for the support of public
schools. 
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