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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB597 makes the following adjustments to the TEEOSA formula for the 2025-26 school
fiscal year:

-Foundation Aid shall be the greater of $1,500 per formula student or 7.5% of the basic
funding as calculated

-The maximum levy of a school district shall be 95 cents, the Local Effort Rate shall be 90
cents per 100 dollar valuation

-The valuation calculation for agricultural and horticultural land value inside the formula
shall value such land at 65% of actual value
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