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The following constitutes the reasons for this bill and the purposes which are
sought to be accomplished thereby:

LB 378 establishes the Foreign Accountability and College Transparency in
Sourcing Act (the FACTS Act) to provide awareness regarding Nebraska higher
education institutions that receive financial support from foreign governments
and agents. This bill sets forth requirements for covered institutions to provide
quarterly reports detailing funds received from foreign sources. The Attorney
General has the authority to enforce this bill, which provides fines for failure to
comply with reporting requirements.
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