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Introducer's Statement of Intent

LB1101

 

Chairperson: Senator Beau Ballard

Committee: Nebraska Retirement Systems

 

The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 1101 would reduce the state contribution to the Nebraska Retirement Fund for Judges
(Judges Plan) from 5% of the total annual compensation of all members of the retirement
system to 4% of the total annual compensation of all members of the retirement system.  This
reduction was recommended by the actuary employed by the Nebraska Public Employees
Retirement Systems (NPERS) as part of the annual actuarial valuation report pursuant to
Nebraska Revised Statute §24-703(6).

LB 1101 contains the Emergency Clause.

 

Principal Introducer:   ________________________________

Senator Beau Ballard, Chairperson
Nebraska Retirement Systems Committee
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