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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

The Nebraska Educational Savings Plan, administered by the State Treasurer, can be used for
qualified higher education expenses at eligible educational institutions. LB 864 expands the
definition of qualified higher education expenses to allow the funds to be used for education
loan payments for the beneficiary or asibling of the beneficiary, not to exceed $10,000 per
person.
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