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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

 

LB 796 would add an additional reporting requirement for municipalities which utilize
tax-increment financing (TIF) under the Community Development Law.  Under the bill, the
annual report on active TIF projects presented to the governing body of the municipality must
include the amount of outstanding indebtedness related to each TIF project and an estimated
date by which such indebtedness is expected to be paid in full.
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