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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 1226 would alow the holder of atax sae certificate to foreclose on such certificate after
the expiration of two yearsinstead of three years if the property has been determined to be
vacant and abandoned.

Vacant and abandoned property would be defined pursuant to any vacant property registration
ordinance adopted by a municipality, or in the absence of such an ordinance, by conditions or
circumstances that would lead a reasonable person to believe that the property is vacant.

The two-year redemption period under LB 1226 would be the minimum redemption period
required under Article V111, Section 3 of the Nebraska State Constitution.
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