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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

The bill would limit the total amount to be reimbursed by the state under the Homestead
Act to political subdivisionsfor any year to $100,000,000. If the total amount certified from
all counties exceeds $100,000,000, the Tax Commissioner shall proportionately reduce the
amount to be reimbursed so that the limit is not exceeded.
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