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August 14, 2020

Patrick J. O’Donnell
Clerk of the Legislature
Room 2018, State Capitol
Lincoln, NE 68509

Dear Mr. O’Donnell:

As required by R.S.Supp., 2016, 77-4601, we are transmitting to you our re-certification of
General Fund net receipts for each month of the fiscal year beginning July 1, 2020. The attached
table titled “Monthly Consensus Estimates” schedules monthly receipts derived from the annual
net receipt estimate of the Nebraska Economic Forecasting Advisory Board produced July 23,
2020, which was a reduction to the certified estimate of July 15, 2020, and then adjusted for the
revenue impacts from legislation enacted during the 106th Legislature, Second Session which
was completed on August 13, 2020.

Please accept this letter and attachments as the required certification of total annual General
Fund net receipts and for each month of the fiscal year beginning July 1, 2020.

Sincerely, Sincerely,

/? % I W Bﬁg—‘-—ﬁ—f‘:@#i
Tony Fulton Tom Bergquist
Tax Commissioner Legislative Fiscal Analyst

General Fund net receipts recertification letter August 2020

Attachment
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General Fund Revenues - FY2020-21 Recertification

Actual
FY2018-19

Actual
FY2019-20

NEFAB
FY2020-21

LFO Prelim
FY2021-22

LFO Prelim
FY2022-23

NEFAB Forecast - July 23, 2020
Sales and Use Tax
Individual Income Tax
Corporate Income Tax
Miscellaneous receipts

Total General Fund Revenues - NEFAB July 2020

2020 Session Legislation
Sales and Use Tax

Individual Income Tax
Corporate Income Tax
Miscellaneous receipts

Total 2020 Session Legislation

Total GF Revenues - August 2020 re-certification
Sales and Use Tax

1,858,107,134

1,848,235,959

1,765,000,000

1,899,094,000

1,987,118,500

2,545,680,030 2,445,647,485 2,700,000,000 2,546,772,500 2,663,375,500
423737571 391,163752 440,000,000 316,127,000 330,188,500
268,853,434 254715415 220,000,000 180,616,500 174,709,000
4,896,378,178 4,939,762,611 5,125000,000 4942,610,000 5,155,2391,500
0 0 0 (28000000  (8,120,000)
0 0 (93.464,000) (102,605000) (132,420,000)
0 0 (31,607,000 (35107,000)  (46,788,000)
0 0 660,072 (127,230) (103,561)
0 0 (124410928) (140,639,230) (187,431,561)

1,668,107,134

1,848,235,959

1,765,000,000

1,896,294,000

1,978,998,500

Individual Income Tax 2,545,680,039 2,445,647 485 2,606,536,000 2,444,167,500 2,530,955,500
Corporate Income Tax 423,737,571 391,163,752 408,393,000 281,020,000 283,400,500
Miscellaneous receipts 268,853434 254715415 220,660,072 180,489,270 174,605,439
Total General Fund Revenues - FY20-21 Certification 4,896,378,178  4,939,762,611 5,000,589,072 4,801,970,770 4,967,959,939
2020 Session Bills Type FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23
LB 910 Change Secretary of State fees and funds Misc 0 0 0 (137,000) (137,000)
LB 153 Change, taxation of military retirement benefits Ind 0 0 0 (65,431,000)  (13,339,000)
LB 266 Change the School Readiness Tax Credit Act Ind 0 0 (71,000} (81,000) (94,000)
LB 323 Changes, Medicaid working disabled coverage. Misc 0 0 0 7,890 31,559
LB 477 Tax exemption, Segal AmeriCorps Education Awards Misc 0 0 58,192 0 0
LB 734 Licensure of charter bus services, Liquor Control Act  Misc 0 0 1,880 1,860 1,880
LB 923 Sales tax exempt, electric cooperative or assoc. Sales 0 0 loss loss loss
LB 1004 Change provisions relating to parole eligibility Misc 0 0 100,000 0 0
LB 1009 Mainline budget adjustments, Gen Fund transfers ~ Misc 0 0 500,000 0 0
LB 1107 ImagiNE, Prop Tax Incentive, Transform. Projects ~ Sales 0 0 0 (2,800,000) (8,120,000}
LB 1107 ImagiNE, Prop Tax Incentive, Transform. Projects  Ind 0 0 (93,393,000)  (97,093,000) (118,987,000)
LB 1107 ImagiNE, Prop Tax Incentive, Transform. Projects  Corp 0 0 (31,607,000)  (35,107,000)  (46,788,000)
Total Revenue Bills to add to NEFAB forecast 0 0 (124,410,928) (140,639,230) (187,431,561)



