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July 15, 2020

Patrick J. O'Donnell

Clerk of the Legislature
Room 2018, State Capitol
Lincoln, NE 68509

Dear Mr. O'Donnell;

As required by R.S.Supp., 2016, 77-4601, we are transmitting to you our certification of General Fund net
receipts for each month of the fiscal year beginning July 1, 2020. The attached table titled "Monthly
Consensus Estimates” schedules monthly receipt estimates derived from the annual net receipt estimate
of the Nebraska Economic Forecasting Advisory Board produced February 28, 2020, adjusted for the
impacts of federal tax changes in the CARES Act and the extension of the income tax filing deadline from
Aprit 15, 2020 to July 15, 2020. Due to the suspension of the 2020 Legislative Session, at this time there
are no revenue impacts from legislation enacted during the 106" Legislature, Second Session.

Please accept this letter and attachments as the required certification of total annual General Fund net
receipts and for each month of the fiscal year beginning July 1, 2020.

Sincerely, Sincerely,

/e

TonyFulton Tom Bergquist
Tax Commissioner Legislative Fiscal Analyst

General Fund net receipts letter July 2020

Attachment
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General Fund Revenues - FY2020-21 Certification

NEFAB
FY2019-20

NEFAB
FY2020-21

LFO Prelim
FY2021-22

LFO Prelim
FY2022-23

Forecast - February 2020
Sales and Use Tax

1,850,000,000

1,820,000,000

1,905,000,000

1,957,000,000

Individual Income Tax 2,675,000,000  2,765,000,000  2,910,000,000  3,058,000,000
Corporate Income Tax 450,000,000 370,000,000 362,000,000 354,000,000
Miscellaneous receipts 230,000,000 220,000,000 187,000,000 179,000,000
Total General Fund Revenues - NEFAB Feb 2020 5,205,000,000 5,175,000,000 5,364,000,000 5,548,000,000
Federal Tax Changes (CARES Act)
Individual Income Tax 0 (119,321,000) (59,307,000) (52,516,000)
Corporate Income Tax 0 (6,272,000) (7,816,000) (4,845,000)
Total Federal Tax Changes (Cares Act) 0 (125,593,000) (67,123,000) (67,361,000)
Income Tax Filing Date Extension (Feb 2020 based) *
Individual Income Tax (218,772,000) 218,772,000 0 0
Corporate Income Tax (52,857,000) 52,857,000 0 0
Total Impact Filing Date Extension (Feb 2020 based) (271,629,000) 271,629,000 0 0
2020 Session Legislation (to date)
Sales and Use Tax 0 0 0 0
Individual Income Tax 0 0 0 0
Corporate Income Tax 0 0 0 0
Miscellaneous receipts 0 0 0 0
Total 2020 Session Legislation 0 0 0 0

Total GF Revenues - July 2020 Original Certification
Sales and Use Tax

1,850,000,000

1,820,000,000

1,905,000,000

1,967,000,000

Individual Income Tax 2/456,228,000  2,864,451,000  2,850,693,000  3,005,484,000
Corporate Income Tax 397,143,000 416,585,000 354,184,000 349,155,000
Miscellaneous receipts 230,000,000 220,000,000 187,000,000 179,000,000
Total General Fund Revenues - FY20-21 Certification 4,933,371,000  5321,036,000  5,296,877,000  5,490,639,000

* For use in the original FY20-21 revenue certification, the numbers here are estimated based on February 2020
forecast data (pre COVID-19 economic impact). A revised estimate based on actual FY19-20 receipts will be used

for the July NEFAB meeting



