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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB986 would allow municipalities to establish Neighborhood Improvement Districts (NIDs)
in residentia areas. The Neighborhood Improvement District isatool to provide a
neighborhood with an additional, targeted source of funding for neighborhood improvement,
development, and revitalization efforts. The bill is based on existing language authorizing
Business Improvement Districtsin commercial areas.
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