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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB373 was introduced for purposes of reviewing numerous revenue related exemptions, credits, and
deductions, most of which were enacted over the last 10 years and impacted General Fund revenues by five
million dollars or more. The bill could raise necessary revenue by eliminating the associated programs to
fund the State’s nearly $900 Million budget shortfall.
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