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LB 348 amends Nebraska Revised Statutes; Section 77-1333, regarding assessment of rent-restricted housing projects.

The bill would change statute to require the county assessor to utilize an income-approach calculation when determining the assessed
valuation of rent-restricted housing projects.

The county assessor is also required to use a capitalization rate provided by the Nebraska Investment Finance Authority (NIFA) when
using the income-approach calculation.  NIFA is to determine the capitalization rate on an annual basis and provide it to county
assessors.

In addition, the bill strikes language that currently allows the assessor to use other professionally accepted mass appraisal methods
when determining the actual value of this type of property.

There is no fiscal impact to the state as a result of LB 348.

The Department of Revenue indicates no cost to the Department to implement the bill.


