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LEG SLATURE OF NEBRASKA
ONE HUNDRED SECOND LEGQ SLATURE

SECOND SESSI ON

LEQ SLATI VE Bl LL 1098

I ntroduced by Council, 11.
Read first time January 19, 2012

Conmi ttee: Revenue

A BILL
1 FOR AN ACT relating to roads; to anend section 77-27,132, Revised
2 Statutes Supplenent, 2011; to repeal the Build Nebraska
3 Act and elinmnate a fund; to change distribution of sales
4 and use tax revenue; to repeal the original sections; and
5 to outright repeal sections 39-2701, 39-2702, 39-2703,
6 39-2704, and 39-2705, Revised Statutes Supplenment, 2011.

7 Be it enacted by the people of the State of Nebraska,
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Secti on 1. Secti on 77-27, 132, Revi sed St at ut es
Suppl erent, 2011, is anended to read:

77-27,132 (1) There is hereby created a fund to be
desi gnated the Revenue Distribution Fund which shall be set apart and
mai ntained by the Tax Conmissioner. Revenue not required to be
credited to the General Fund or any other specified fund may be
credited to the Revenue Distribution Fund. Credits and refunds of
such revenue shall be paid from the Revenue Distribution Fund. The
bal ance of the amount credited, after credits and refunds, shall be
al l ocated as provided by the statutes creating such revenue.

(2) The Tax Commissioner shall pay to a depository bank
designated by the State Treasurer all anmpounts collected under the
Nebraska Revenue Act of 1967. The Tax Conmi ssioner shall present to
the State Treasurer bank recei pts showi ng ambunts so deposited in the
bank, and of the anmpbunts so deposited the State Treasurer shall= {a)
Credit—credit to the H ghway Trust Fund all of the proceeds of the
sales and use taxes derived from the sale or |ease for periods of
nore than thirty-one days of notor vehicles, trailers, and
semtrailers, except that the proceeds equal to any sales tax rate
provided for in section 77-2701.02 that is in excess of five percent
derived from the sale or lease for periods of nobre than thirty-one
days of notor vehicles, trailers, and semtrailers shall be credited
to the H ghway Allocation Fund. —ahd
and—beforeJuly—1—2033—of theproceceds—of—the——sales—and—use—taxes
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The bal ance of all anmpunts collected under the Nebraska
Revenue Act of 1967 shall be credited to the General Fund.

Sec. 2. Oiginal section 77-27,132, Revised Statutes
Suppl erent, 2011, is repeal ed.

Sec. 3. The following sections are outright repealed:
Sections 39-2701, 39-2702, 39-2703, 39-2704, and 39-2705, Revised

St atut es Suppl enent, 2011.



