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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

The bill amends the statutes to clarify that no inheritance tax penalty shall be applied if a petition
or application for probate proceedings is filed within twelve months of the decedent’s death, or if
a tentative tax application is filed and the tentative tax is paid within twelve months of the
decedent’s death. In addition, the county court may abate the inheritance tax penalty if good
cause is shown for failure to file.

The bill also clarifies that inheritance tax deductions are allowed for the sale of estate assets and
other expenses related to management of estate assets, including but not limited to real estate
assets.
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