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The following constitutes the reasons for this @it the purposes which are sought to be
accomplished thereby:

The intent of Legislative Bill 703 is to clarifyelprocedures for valuation of Low
Income Housing Tax Credit (LIHTC) properties. 008, Neb. Rev. Stat. § 77-1333 and the
Nebraska Property Assessment and Taxation Depatsyaamresponding revised regulations for
valuation of LIHTC properties, in some cases, weterpreted in a variety of ways by local
county assessors which resulted in LIHTC propefiggag valued at higher than actual market
value and creating significant equalization issare®ng similar properties. The final language
of LB 703 will adequately clarify the appraisal pess for county assessors so these properties
are fairly and equitably valued consistently incunties.
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