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A BILL
1 FOR AN ACT relating to banks and banking; to prohibit branch
2 banki ng by industrial |oan conpanies or industrial banks; to
3 provide a duty for the Revisor of Statutes; and to declare
4 an energency.
5 Be it enacted by the people of the State of Nebraska,
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Section 1. (1) An industrial loan conpany or industria

bank shall not establish or operate a branch in this state.

(2) For purposes of this section, an__industrial | oan

conpany or industrial bank neans a conpany that is (a) chartered by

anot her state to nmake consumer | oans _or commercial |loans or to accept

deposits insured by the Federal Deposit Insurance Corporation, but

not to accept demand deposits, and (b) owned, directly or indirectly,

by a commercial entity that is not a bank holding conpany or a

financial holding conpany subject to the federal Bank Hol di ng Conpany

Act of 1956 or to supervision by the Federal Reserve System

Sec. 2. The Revisor of Statutes shall assign section 1 of
this act to Chapter 8, article 4.
Sec. 3. Since an energency exists, this act takes effect

when passed and approved according to | aw



