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LEGISLATIVE RESOLUTION ].1

Passed by the Legislature March 9. 1987

Introduced by LYnch, L3

A Resolution to proPose an amendment to
Article VI I I, secti.on 12, of the Constitution of
Nebraska.

NOW, THEREEORE, BE IT RESOLVED BY THE MEMBERS
OF THE NINETIETH LEGISLATURE OE NEBRASKA, EIRST SESSION:

Sectj.on 1. That at the general eLection in
November 1988 there shall be submitted to the electors
of the State of Nebraska for aPproval the following
amendment to Article VI I I, section 12, of the
constitution of Nebraska, which is hereby proposed by
the Leqislature:

CVIII-12 "Eor the purpose of rehabilj'tating,
acquiring, or redeveloping substandard end blighted
prdperty- in a redevelopment project- as determined by
iaw, any city or village of the state may,
notwithslandj.ng any other provision in the constitution,
and without regard to charter Iimj'tations and
restrictions, incur indebtedness, whether by bond,
loans, notes, advance of money, or otherwise' Eueh
Notlritttstandino anv other Drovi'si'on in the 'constitution
6i-- a local ihart"r. =uch cities or villages may also

fo. "td "PPly 
to the palment of the principal,

inteiest, and any Premium on such indebtedness alI taxes
Ievied by aII taxing bodies, which taxes shal} be at
such rate for a period not to exceed fifteen years, on
the assessed viluation of the property in the project
area portion of a desiqnated bliqhted and substandard
,..a fhat is in excesa of the assessed valuation of such
property for the year prior to such rehabilitation,
acqui.sition, or redeveloPment.

Wtren such indebtedness and the interest
thereon have been paid in fulI, such Property thereafter
shall be taxed is is other proPerty in the respective
taxing jurisdi.ctions and suctr taxes aPplied as all other
taxes-oi the respective taxing bodies.r'.

Sec, 2. The proposed amendment shall be
submitted to the electors in the manner prescribed by
Article xVI, section L, of the Constitution of Nebraska'
The proposition for the submission of the proposed
amendmeirt shall be placed uPon the ballot in the
following form:
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rrA constitutional amendment to change financeprovisions relating to the redevelopment ofsubstandard or blighted property by further
defining the project area.
For
Againstrr.
Sec. 3. That the proposed amendment, i-fadopted, shall be in force and take effect immediatelyupon the completion of the canvass of the votes. aiwhich time it shall be the duty of the Governor toproclaim j.t as a part of the Constitution of Nebraskal
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