LB610

LEGISLATIVE BILL 610
Approved by the Governor February 2, 1974
Introduced ty Clark, 47

AN ACT relating to real property; to amend section
76-902, Reissue Revised Statutes of Netraska,
1943; to chanye an exemgtion to the
documentary stamp act; and to repeal the
original section.

Be it enacted by the people of the State of Nebraska,

Section 1. That section 76-902, Reissue Revised
Statutes of Netraska, 1943, Lte amended to read as
follows:

76-902. The tax imposed by section 76-90%1 shall
pot apply to:

(1) Deeds recorded prior to Novemkter 18, 1965;

{2) Ceeds to property transferred by oI _to the

United States of America, the State of Netraska, or any
of their instrumentalities, agencies, or sukbdivisions;

(3) TLDeeds which secure a debt or other
ctligation;

4) beeds which, without additional
consideration, confirm, correct, modify, or supglesent a
deed previously recorded;

{5) Deeds Letween husband and wife, or parent and
child, without actual consideration therefor, and deeds
to a family corporation where all the shares of common
stock of the ccrporation are owned by the husband, wife
and children, for no consideration other than the
jssuance of stock of the corporation to such family
menters;

(6) Tax deeds;

(7) Ceeds of release of property which is
security for a dekt or other abligation;

(8) Ceeds of partition;
(9) Ceeds made pursuant to mergers,

consolidations, sales or transfers of the assets of
corporations pursuant to plans of reorganization;
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(10) LCeeds made by a sutsidiary corgoration to
its parent corporation for no consideration other than
the cancellation or surrender of the subsidiary's stock;

(11) Cemetery deeds; or

(12) Mineral deeds.

Sec, 2. That original section 76-902, Reissue
Revised Statutes of Nebraska, 1943, is regealed.



