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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 747 proposes a refundable income tax credit for renters of a home or residence. The
refund proposed is $200 or four percent of the total amount of rent paid during a taxable year
up to $500, whichever is greater. This tax credit would begin for tax year 2023. Property tax
credits given to owners are not passed on to renters. This tax credit is meant to be in lieu of
property tax credits available to the owner of the property. 

 

Principal Introducer:   ________________________________

Senator Machaela Cavanaugh
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