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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 723 would protect at least 173 million dollars in property tax relief for Nebraskansin
2024 under the refundable income tax credit created in LB 1107 (2020) by eliminating the
requirement that the available dollars be lowered to 375 million dollars, and instead setting
the amount available to the maximum allowable for the prior year increased by the allowable
growth percentage.
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