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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 1060 requires that evidence be presented in writing to show that a redevelopment project
would not be economically feasible and would not occur without tax increment financing,
and that all costs and benefits of the project have been analyzed by the governing body and
the project is in the best interest of the community, and that the findings are supported by
at least two experts in in public finance. It also places the burden of proof on the governing
body to show by clear and convincing evidence that the requirements of statute have been
met. 
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Senator Tom Briese
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