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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2023-24 FY 2024-25
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.
LB 69 would require issuers of life insurance policies to provide a 30-day notification prior to the lapse and termination of policies. The
bill further would require life insurance issuers to permit individuals aged sixty-five years and over to designate a third party to receive
notifications of cancellation or nonrenewal.

No fiscal impact.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 69 AM: AGENCY/POLT. SUB: Nebraska Department of Insurance

REVIEWED BY: Ryan Walton DATE: 1/18/2023 PHONE: (402) 471-4174

COMMENTS: The Department of Insurance assessment of no fiscal impact to the agency from LB 69 appears reasonable.
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ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2023-24 FY 2024-25
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

LB69 would require issuers of life insurance policies to provide notice of lapse and termination of policies at
least 30 days prior to the effective date of such lapse and termination. This legislation also requires life insurers
to permit senior-citizens insured by an individual life insurance policy to designate a third party to receive
notices of cancellation or nonrenewal.

The Department does not anticipate any fiscal impact at this time.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2023-24 2024-25
POSITION TITLE 23-24 24-25 EXPENDITURES EXPENDITURES
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