
PREPARED BY: Scott Danigole  LB 743 DATE PREPARED: January 27, 2023  
PHONE: 402-471-0055  
    

Revision: 00  

  FISCAL NOTE 
 LEGISLATIVE FISCAL ANALYST ESTIMATE 
 

ESTIMATE OF FISCAL IMPACT – STATE AGENCIES (See narrative for political subdivision estimates) 

 FY 2023-24 FY 2024-25 
EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS See Below See Below See Below See Below 

CASH FUNDS See Below See Below See Below See Below 

FEDERAL FUNDS See Below See Below See Below See Below 
OTHER FUNDS See Below See Below See Below See Below 

TOTAL FUNDS See Below See Below See Below See Below 
 

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate. 
 
LB 743 is the Investment Neutrality in Public Funds Act. 
 
Section 2 provides definitions for the Act. 
 
Section 3 requires any investment manager, fiduciary, governing body, or financial institution making and supervising investments of 
any public funds to discharge his, her, or its duties solely in the financial interest of the beneficiaries for certain exclusive purposes as 
detailed in the bill. 
 
Section 5 allows the Attorney General to enforce the Investment Neutrality in Public Funds Act. 
 
The Nebraska Investment Council estimates that the provisions of LB 743 will result in costs to agency operations but is unable to 
determine those costs at this time.  Expenditures for such costs will be borne by cash funds. 
 
The Attorney General is unable to quantify any costs associated with LB 743.  The number of potential violations is not ascertainable. 
 
Any costs associated with the implementation of LB 743 cannot be determined at this time.  As such costs are realized under the Act, 
agencies will have the opportunity to address such needs through the regular budget and deficit process. 
 
 
 
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE    

LB:  743                       AM:                       AGENCY/POLT. SUB: Nebraska Investment Council    

REVIEWED BY:  Ryan Walton                      DATE:  1/26/2023                                         PHONE: (402) 471-4174    

COMMENTS: The Nebraska Investment Council assessment of indeterminate fiscal impact from LB 743 appears 
reasonable. 

   

  
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE    

LB:  743                       AM:                       AGENCY/POLT. SUB: Attorney General    

REVIEWED BY:  Ryan Walton                      DATE:  1/26/2023                                         PHONE: (402) 471-4174    

COMMENTS: The Attorney General assessment of indeterminate fiscal impact from LB 743 appears reasonable.    
 
 
 
CONTINUED ON PAGE 2  
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ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE    

LB:  743                       AM:                       AGENCY/POLT. SUB: Department of Banking and Finance    

REVIEWED BY:  Ryan Walton                      DATE:  1/26/2023                                         PHONE: (402) 471-4174    

COMMENTS: The Department of Banking and Finance assessment of no fiscal impact from LB 743 appears reasonable.    

  
 

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE    

LB:  743                       AM:                       AGENCY/POLT. SUB: Public Service Commission    

REVIEWED BY:  Ryan Walton                      DATE:  1/26/2023                                         PHONE: (402) 471-4174    

COMMENTS: The Public Service Commission assessment of no fiscal impact to the agency from LB 743 appears 
reasonable. 

   

  
 



Please complete ALL (5) blanks in the first three lines. 2023 

LB(1) 743 FISCAL NOTE 
 
State Agency OR Political Subdivision Name: (2) Nebraska Investment Council 
 
Prepared by: (3) Michael Walden-Newman Date Prepared: (4) 1.24.2023 Phone: (5) 402-471-2001 
 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2023-24 FY 2024-25 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

0   0   0   0 
 

CASH FUNDS 
 unknown at 

this time   0   
unknown at 

this time   0 
 

FEDERAL FUNDS 
 

0   0   0   0 
 

OTHER FUNDS 
 

0   0   0   0 
 

TOTAL FUNDS 
 

0   0   0   0 
 

 
Explanation of Estimate: 
 
 
The Nebraska Investment Council assumes LB 743 will result in costs to agency operations, which come solely 
from its cash fund. The agency is attempting to quantify those costs but cannot estimate how long that will 
take. The costs will come from potential current investment manager dismissals, searches for replacement 
managers, associated transition costs from current to replacement managers, assumption of all proxy voting 
responsibilities and perhaps other consequences that will have associated costs.  
 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

23-24                24-25 
2023-24 

EXPENDITURES 
2024-25 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          
 



Please complete ALL (5) blanks in the first three lines. 2023 

LB(1) 743 FISCAL NOTE 
 
State Agency OR Political Subdivision Name: (2) Attorney General 
 
Prepared by: (3) Jay Bartel Date Prepared: (4) 1-25-23 Phone: (5) 402-471-2687 
 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2023-24 FY 2024-25 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 
LB 743 would adopt the Investment Neutrality in Public Funds Act [“Act”].  Under the Act,  investment 
managers, fiduciaries, governing bodies, or financial  institutions would be prohibited from considering 
any factors other than the financial interest of the beneficiaries when investing public funds. 
Specifically, investment decisions cannot be based on social, political, or ideological interests.  The 
prohibition would extend to any proxies or service providers.   The Act provides the Attorney General 
may enforce violations in various ways, including requiring statements, examining persons under 
oath, examining records, and seeking court orders.   
 
As the number of investigations or potential violations is not readily ascertainable the extent of 
additional costs for the Attorney General’s Office cannot be quantified at this time. 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

23-24                24-25 
2023-24 

EXPENDITURES 
2024-25 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          
 



Please complete ALL (5) blanks in the first three lines. 2023 

LB(1) 743 FISCAL NOTE 
 
State Agency OR Political Subdivision Name: (2) Department of Banking and Finance 
 
Prepared by: (3) Margo Sawyer Date Prepared: (4) 1/19/2023 Phone: (5) 402-471-4954 
 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2023-24 FY 2024-25 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

          
 

 
Explanation of Estimate: 
 
 
 
No Fiscal Impact 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

23-24                24-25 
2023-24 

EXPENDITURES 
2024-25 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....          
 



Please complete ALL (5) blanks in the first three lines. 2023 

LB(1) 743 FISCAL NOTE 
 
State Agency OR Political Subdivision Name: (2) Nebraska Public Service Commission 
 
Prepared by: (3) Laurie Casados Date Prepared: (4) 1/25/2023 Phone: (5) 402-471-0252 
 
                                           ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION    
                                

 FY 2023-24 FY 2024-25 
 EXPENDITURES REVENUE EXPENDITURES REVENUE 

GENERAL FUNDS 
 

          
 

CASH FUNDS 
 

          
 

FEDERAL FUNDS 
 

          
 

OTHER FUNDS 
 

          
 

TOTAL FUNDS 
 

0   0   0   0 
 

 
Explanation of Estimate: 
 
This bill has no fiscal impact for the Nebraska Public Service Commission. 
 
 
 
 
 
 
 
_____________________________________________________________________________________________________ _ 

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE 
Personal Services:      

POSITION TITLE 
NUMBER OF POSITIONS 

23-24                24-25 
2023-24 

EXPENDITURES 
2024-25 

EXPENDITURES 

           

           

Benefits………………………………...……          

Operating…………………………...……….          

Travel………………………………………..          

Capital outlay…………………...…………..          

Aid…………………………………………...          

Capital improvements……………………...          

      TOTAL……………………………….....     0   0  
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