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Revision: 00

FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

FY 2023-24 FY 2024-25

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB389 would limit parcels to having its taxes divided as part of a redevelopment project no more than once every fifty years. This may

reduce projects eligible for TIF.

A significant reduction in the property tax valuation in an equalized school district may require increases in state General Fund
expenditures for equalization aid pursuant to TEEOSA. However, the timing and magnitude of projects that could be affected by this

legislation is indeterminate, and as a result, any resulting decrease in TEEOSA aid is also indeterminate.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 389 AM: AGENCY/POLT. SUB: Department of Revenue

REVIEWED BY: Neil Sullivan DATE: 1/26/2023 PHONE: (402) 471-4179

COMMENTS: The Department of Revenue assessment of no fiscal impact from LB 389 appears reasonable.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 389 AM: AGENCY/POLT. SUB: City of Imperial

REVIEWED BY: Neil Sullivan DATE: 1/26/2023 PHONE: (402) 471-4179

COMMENTS: The City of Imperial assessment of LB 389 appears reasonable.




LB 389

Fiscal Note

2023

State Agency Estimate

State Agency Name: Department of Revenue

Date Due LFO:

Approved by: Glen White Date Prepared: 01/26/2023 Phone: 471-5896
FY 2023-2024 FY 2024-2025 FY 2025-2026

Expenditures Revenue Expenditures Revenue Expenditures Revenue
General Funds $0 $0 $0
Cash Funds
Federal Funds
Other Funds
Total Funds $0 $0 $0

LB 389 amends Neb. Rev. Stat. § 18-2147 by prohibiting tax-increment financing (TIF) to take place on the same

real property if TIF was used on the same property in the prior 50 years.

LB 389 has no direct impact on General Fund revenues.

The operative date for this bill is three months after enactment.

Major Objects of Expenditure
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Please complete ALL (5) blanks in the first three lines. » 2023

LBo 389 FISCAL NOTE
City of Imperial

State Agency OR Political Subdivision Name: (2)

Prepared by: @ Jo Leyland Date Prepared: ¥} 01/23/2023 Phone: 6 308-882-4368

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2023-24 FY 2024-25
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

This will not affect expenditures or revenue, but may impact the municipalities ability to utilize tax increment
financing for properties that may become damaged or dilapidated.

BRE OWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:
: NUMBER OF POSITIONS 2023-24 2024-25
POSITION TITLE : 23-24 24-25 EXPENDITURES EXPENDITURES
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