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LB 850

Revision: 00

FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

FY 2022-23 FY 2023-24

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 850 amends provisions related to types of real property and delinquent tax payments. The changes made by LB 850 relate to real
estate taxes levied on certain property taxed as improvements to leased land, including mobile homes, cabin trailers, manufactured

homes, or similar property.

LB 850 would allow such delinquent taxes to be released 15 years after the date of delinquency in the same manner as real property.

LB 850 will not have a fiscal impact to the state, but could have a minimal fiscal impact to political subdivisions.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 850 AM: AGENCY/POLT. SUB: Department of Revenue

REVIEWED BY: Neil Sullivan DATE: 2/8/2022 PHONE: (402) 471-4179

COMMENTS: The Department of Revenue assessment of no fiscal impact from LB 850 appears reasonable.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 850 AM: AGENCY/POLT. SUB: Nebraska Association of County Officials (NACO)

REVIEWED BY: Neil Sullivan DATE: 1/14/2022 PHONE: (402) 471-4179

COMMENTS: No basis to disagree with the NACO assessment of minimal fiscal impact from LB 850.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 850 AM: AGENCY/POLT. SUB: Lancaster County Treasurer

REVIEWED BY: Neil Sullivan DATE: 1/13/2022 PHONE: (402) 471-4179

COMMENTS: The assessment of no fiscal impact to the Lancaster County Treasurer from LB 850 appears reasonable.




LB 850

Fiscal Note

2022

State Agency Estimate

State Agency Name: Department of Revenue (DOR)

Date Due LFO:

Approved by: Tony Fulton Date Prepared: 2/8/2022 Phone: 471-5896
FY 2022-2023 FY 2023-2024 FY 2024-2025

Expenditures Revenue Expenditures Revenue Expenditures Revenue
General Funds $0 $0 $0
Cash Funds
Federal Funds
Other Funds
Total Funds $0 $0 $0

LB 850 changes the timeframe for taxes to be extinguished from 10 to 15 years for the real estate taxes levied
on mobile homes, cabin trailers, manufactured homes, or similar property assessed and taxed as improvements

to leased land.
The operative date for this bill is three months after adjournment.
It is estimated that this bill will have no impact on General Fund revenues.

It is estimated that there will be no cost to DOR to implement this bill.
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Please complete ALL (5) blanks in the first three lines. 2022

LBw 850 FISCAL NOTE
Nebraska Association of County Officials (NACO)

State Agency OR Political Subdivision Name: (2)

Prepared by: 3 Elaine Menzel Date Prepared: ¥ 1/11/2022 Phone: (5  402.434.5660

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2022-23 FY 2023-24
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

LB 850 provides that real estate taxes levied on a mobile home, cabin trailer, etc. and taxed as improvements
to leased land would be canceled or extinguished in the same manner as other real property, instead of being
treated like personal property.

The fiscal impact of LB 850 is minimal.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2022-23 2023-24
POSITION TITLE 22-23 23-24 EXPENDITURES EXPENDITURES




Please complete ALL (5) blanks in the first three lines. 2022

LBw 850 FISCAL NOTE

State Agency OR Political Subdivision Name: @ -@ncaster County Treasurer

Prepared by: 31 Rachel Garver Date Prepared: 4 January 10, 2022  Phone: (8)  402-441-7425

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2022-23 FY 2023-24
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

No Fiscal Impact for the County Treasurer’s Office.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2022-23 2023-24
POSITION TITLE 22-23 23-24 EXPENDITURES EXPENDITURES
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