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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2021-22 FY 2022-23
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 297 proposes the adoption of the Nebraska Protection of Vulnerable Adults from Financial Exploitation Act. The bill provides that if
any broker-dealer, investment advisor, or other person as defined, reasonably believes that financial exploitation of a senior or other
vulnerable adult has occurred or is in the process of occurring, notification shall be made to the Adult Protective Services Division of the
Department of Health and Human Services and the Department of Banking and Finance. The bill, if enacted, would allow a broker-
dealer or investment adviser to take action to prevent financial exploitation, including delaying a transaction or disbursement from an
account, and provides administrative and civil protection for qualified persons who are acting in good faith and exercising reasonable

care.

No fiscal impact.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 297 AM: AGENCY/POLT. SUB: Department of Banking & Finance

REVIEWED BY: Neil Sullivan DATE: 1/19/2021 PHONE: (402) 471-4179

COMMENTS: The Department of Banking & Finance assessment of no fiscal impact from LB 297 appears reasonable.
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Explanation of Estimate:

No Fiscal Impact

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:
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