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Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 662 terminates the Tax Equity and Educational Opportunities Support Act on July 1, 2022. The termination of the act decreases
state aid paid to school districts beginning in FY 2022-23. If the repeal had been effect for the current year, FY 2018-19, then state
expenditures for aid would have been reduced by $999,507,975 ($972,606,680 General Funds, $26,901,295 Insurance Premium Tax

Funds).

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 662 AM: AGENCY/POLT. SUB: Department of Education

REVIEWED BY:  Gary Bush DATE: 02/06/19 PHONE: (402) 471-4161

COMMENTS: For FY2019, $1,000,414,197 was provided through TEEOSA. FY2020, the preliminary certified state aid

determined by the Department of Education is $1,077,979,292. .
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Explanation of Estimate:
LB 662 terminates TEEOSA on July 1/ 2022.

If there is no replacement for TEEOSA prior to July 1, 2022 over $1 billion
of school district funding would no longer be sent to public schools across
Nebraska.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2019-20 2020-21
POSITION TITLE 19-20 20-21 EXPENDITURES EXPENDITURES
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