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FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2019-20 FY 2020-21
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS See below See below

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS See below See below

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

The Department of Banking and Finance estimates that amendments to certain licensing provisions contained in LB355 would result in
a minimal reduction in cash fund revenue beginning in FY2020-21. The Department’s estimate appears reasonable.

ADMINISTRATIVE SERVICES STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSE

LB: 355 AM: AGENCY/POLT. SUB: Department of Banking & Finance

REVIEWED BY: Neil Sullivan DATE: 1/25/2019 PHONE: (402) 471-4179

COMMENTS: No basis to disagree with the Department of Banking & Finance assessment of fiscal impact from LB 355.




Please complete ALL (5) blanks in the first three lines. 2019

LBo 355 FISCAL NOTE

State Agency OR Political Subdivision Name: @  D€Partment of Banking & Finance

Prepared by: @ Margo Sawyer Date Prepared: 4 1/24/19 Phone: (5)  471-4954

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2019-20 FY 2020-21
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS -1,500
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS -1,500

Explanation of Estimate:

With a delayed effective date of 1-1-2020, the Department expects no fiscal impact for FY 2019-2020. The
Department estimates that for calendar year-end renewal in 2020, 15 current licenses would be converted to
branch licenses, resulting in a reduction of licensing fees of $50 each [$50 x 15 = $750] and a reduction in
renewal fees of $50 each, for a total loss of $1,500.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2019-20 2020-21
POSITION TITLE 19-20 20-21 EXPENDITURES EXPENDITURES

Benefits.............ooiiiiiiiiii

Operating.....................o

Travel............oo
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